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Legal Framework

Section 285BA Oblig.ation. to furnish .Statement
of Financial Transactions (SFT)

Furnishing of Statement of
Financial Transactions in Form
61A

Rule 114E

Form 61A Format and Instructions




IDENTIFYING TRANSACTIONS TO BE
REPORTED

SUB-RULES OF RULE 114E



Rule 114E
i

Class of persons Nature and Value of Transaction
(reporting person)

Banks Cash payment for purchase of DDs/POs of amount
aggregating Rs 10 lakh or more in a year ET

Banks Cash payment of Rs 10 lakh or more for purchase of pre-
paid RBI instruments (RBI bonds, etc.)

Banks Cash deposit/withdrawal aggregating Rs 50 lakh or more
from current a/c of a person

Banks/Post Master Cash deposit aggregating Rs 10 lakh or more in any one or
General more accounts of a person (other than current account and
time deposit)

Banks/Post Master One or more time deposits (other than those through
General/Nidhi/NBF  renewal of another time deposit) of a person aggregating Rs
C 10 lakh or more

Banks Payment in cash aggregatingin a year Rs 1 lakh or more (in
cash) or Rs 10 lakh or more (by any other mode) against
credit card bill issued to a person during the year



Rule 114E (contd.)

Class of persons Nature and Value of Transaction
(reporting person)

Company/Instituti Receipt aggregating Rs 10 lakh or more in a year froma
on issuing person for acquiring bonds/debentures
bonds/debentures

Company issuing Receipt from a person aggregating Rs 10 lakh or more for
shares acquiring shares (including share application money)

Company listedin  Buy back of shares from any person (other than bought
recognized stock from open market) for an amount aggregating Rs 10 lakh
exchange or more

Mutual Fund Receipt from a person aggregating Rs 10 lakh or more for
Trustee/Manager acquiring units of Mutual Fund



Rule 114E (contd.)

Nature and Value of Transaction

Class of persons
(reporting person)

Foreign Exchange
Dealer

|G Registrartion or
Registrar/Sub-
Registrar of
Property

Any person liable
for audit u/s 44AB
of the Act

Receipt from a person for sale of foreign currency, including
against foreign exchange card or expenditure in such
currency against debit/credit card or issue of travellers
cheque or draft aggregating Rs 10 lakh or more

Purchase/Sale by any person of immovable property for Rs
30 lakh or more or valued by the stamp valuation authority
at Rs 30 lakh or more

Receipt of cash payment exceeding Rs 2 lakh by any person
for sale of goods/services (other than those specified
above)
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 Applicable for all transaction types except SFT- 012
(Purchase or sale of immovable property) and SFT- 013
(Cash payment for goods and services).

* Reporting person shall, while aggregating the amounts for
determining the threshold amount for reporting in respect
of any person —

— (a) take into account all the accounts of the same nature
maintained in respect of that person during the financial year;

— (b) aggregate all the transactions of the same nature recorded in
respect of that person during the financial year;

— (c) attribute the entire value of the transaction or the
aggregated value of all the transactions to all the persons, in a
case where the account is maintained or transaction is recorded
in the name of more than one person;



Consequences of non-compliance @
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Penalty @ Rs.100/- per day of default

Penalty, on non-compliance to notice calling for return, @

Rs. 500/- per day

Penalty of Rs. 50,000/- for providing inaccurate
information in the statement

10



* Notification No. 95 dt 30" Dec 2015

* Notification dt 30" Dec 2016- registration
for filers

 Notification dt 17" Jan 2017 (
Explanation/Guidance)

RECENT NOTIFICATIONS ~ O

11
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Related Resources

Resource

Description

Where Available

Systems Notification No.1

dated 17Jan 2017 on SFT

Notification issued by the Directorate of
Systems specifying the procedures, data
structures and standards for ensuring
secure capture and transmission of data,
evolving and implementing appropriate
security, archival and retrieval policies

E-filing Portal
(https://incometaxindiaefiling.gov.
in/) and National Website
(http://www.incometaxindia.gov.i
n/) of Income Tax Department

User Manual for ITDREIN
Registration and Upload

User Manual to explain steps in
registration of filer and upload of SFT
(Form 61A)

SFT Report Generation
Utility User Guide

User Guide to explain steps in using the
Java utility to assist the filer in preparation
of SFT(Form 61A) in XML file

SFT Quick Reference

One page document with steps for

User Manuals section under the
Help Button on E-Filing portal
Home page

Developers)

which SFT (Form 61A) needs to be
prepared and uploaded/submitted

Guide preparation of SFT

SFT Report Generation Java utility to assist the filer in preparation | Forms (Other than ITR) link under

Utility of SFT (Form 61A) in XML file the Downloads Section on E-Filing
portal Home page

Form 61A Schema (For XSD file which contains the schema in Schema link under the Downloads

Section on E-Filing portal Home
page

@ Digital India
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System Notification 1 of 2017 on SFT.pdf
https://incometaxindiaefiling.gov.in/
http://www.incometaxindia.gov.in/
ITDREIN_Registration_and_Upload_of_Forms_61_61A.pdf
SFT_Report_Generation_Utility_User_Guide.pdf
SFT_Quick_Reference_Guide.pdf
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Tax Payer

Professionals For Tax Audit

e-Return Intermediary

Bulk PAN Verificafion User

Tax Deductor and Collector

News & Up

Quick e-File ITR1 & ITR-4S & 13/01/2017 &
Form 430 - |

Submit Retuns / Forms & section 2854

e-Verify Retumn & 11012017

. i Income Tax

View Form 26AS (Tax Credit) & Innovations”

Outstanding Tax Demand & for the efilin
61KE

ITR-V Receipt Status .
1000112017

Know Your PAN | TAN | A.O. The direct ta

Tax Calculator 12'0,1% high
details click

E-Pay Tax

About Us

e-Filing

How To eFile?

Check Points for e-Filing Return B4 (190k8)
Trouble Shooting on e-Filing B (174k8)

Registration & Services

Individual B (3120K8)

HUF B 2038K8E)

Other than Individual/HUF % (215818)
Chartered Accountant

e-Return Intermediary B (1770k8)

External Agency B4 p2sks)

Tax Deductor & Collector 24 (1202k8)

Third Party Software Utility Developer B3 zooks)

Others

List of Useful Codes
ITR-V-Do's & Don'ts
List of ERI=s 2 (1503k8E)

DSC Providers

FAQs

Documents on e-filing Portal 0

Feedback | Accessibility Options | Contact Us

e-Nivaran

User Manuals

Accounts with Cash Transactions 24 (13818)
Best Practices for Scanning 4 (14818

Browser Settings B4 (185k8)

DSC Management Utility B3 (sesks)

e-File - Statement of Form 15G/15H B (1548
e-Filing of Form 15CA & Form 15CB B (s42x5)
e-Filing Vault - Higher Security B (10s2k8)
e-Mivaran [ za78)

e-Sahyog - Step by Step Guide B4 s42r5)
e-\erfication of Retums B} (153018
e-Verification of Form 35 B4 (714kg)

Form 1 Income Declaration Scheme, 2016 B (400ks)
Form 1 PMGKY 2016 B4 js02k8)

ITDREIN Reg. & Upload Forms 61 61A B4 (72418)

NMS - Step by Step Guide B4 (s42k8)
Non-PAN Transaction B 212k8)

Person Competent to Verify B z03k8;
Rectification 24 (s5118)

Refund Re-issue £} 505k8)

Register as Legal Heir 4 (15418
Register as Liquidator 24 (zesxg)

Reset Password B 28018)

Response to Notice u/s 139(9) B4 s22x8)

Digital India
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Form WV (PMGK Deposit Scheme, 201615 35518

(

Response to QOutstanding Tax Demand B4 (soz2k8)
SFT Quick Reference Guide E# (25015
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Form 10B

Form 10BB

Form B4

Form 644

Form 64D

Form 15CB

Form 156CC

Form 15G
(Consolidated)

Form 15H
(Conszolidated)

Form 61

Form 614

Form 616

Online Forms

Utility on e-filing Portal

FAUMIL TERAUIL WISl SELLUT PSS SA ) U LTS TP e -LdlA AL, 1 uUDWI’IlDﬁd [1284KB) BT ESLT LI B

Audit report under section 12A(b) of the Income-tax Act, 1961, in the case of charitable or religious g :
trusts or institutions ™ pownload (12s1kmy  Instructions
Audit report under section 10(23C) of the Income-tax Act, 1961, in the case of any fund or trust or
institution or any university or other educational institution or any hospital or other medical
institution referred to in sub-clause (iv) or sub- clause (v) or sub-clause (vi) or sub-clause (via) of
section 10(23C).

W .
chwnlﬂﬁdHZSEKEl Instructions

Statement of income paid or credited by Venture Capital Company or Venture Capital Fund to be Y] Instructions
fumnished under section 115U of the Income-tax Act, 1961. Download (1200kg)

Statement of income distributed by a Business Trust to be furnished under section 115UA of the :
Income-tax Act, 1961. ! ™ pownload (1204km) | Instructions
Statement of income paid or credited by investment fund to be furnished under section 115UB of

the Income-tax Act, 1961, ™ Download (1210ks)  Instructions

Certificate of an accountant as per rule 37BB ™ Download (377ksy  Instructions

Quarterly statement as per rule 3768 ™ Download 2soks;  Instructions

Statement of Declaration under section 197A (1) and section 137A (1A) by an individual or a V] Instructions

person (not being a company or firm) claiming certain incomes without deduction of tax. Download (280k8)

Statement of Declaration under section 197A(1C) by an individual who is of the age of sixty years ®p load Instructions
ownload (288K8)

or more claiming certain incomes without deduction of tax.

Statement containing particulars of declaration received in Form MNo. 60 (Y]

Instructions

Statement of Specified Financial Transactions under section 285BA(1) of the Income-tax Act,

1961 ™ Download (1543ks)  Ipstructions

Statement of Reportable Account under sub-section (1) section 285BA of the Income-tax Act, ,
1961 g ) # pownload (37akgy  Instructions

14

h 4 Digital India

Power To Empower




4
33

b4

Dijgital India
‘Power To Empower



W Power To Empower

Income Tax Department Registered Entity Identification
Number

Unique ID issued by ITD which will be communicated by ITD
after the registration of the reporting entity with ITD.

16-character number in the format XXXXXXXXXX.YZNNN

ITDREIN component Description

XXXXXXXXXX PAN or TAN of the reporting entity

Y Code of Form Code

Z Code of Reporting Entity Category for the Form Code
NNN Code of sequence number.

Entity having PAN can take only PAN based ITDREIN.

16



= G tion of ITDREIN O
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* Login to e-Filing portal using User ID, e-Filing Password and DOB/DOI.
* (Goto My Account >> Manage ITDREIN.
* To generate new ITDREIN click on the button “Generate New ITDREIN”.

Manage ITDREIN

S.No. ITDREIN Form Name Reporting Entity Category CreatedDate

[Ganersts New FTOREN]
A Pop up with Form Type and Reporting Entity Category is displayed. Select the Form
Type and Reporting Entity Category from the dropdown.

Mo [TDREIMNs found

Form Type* Select E
Reporting Entity Category* Select E

* Click Generate ITDREIN button.Based on the Form Type and Reporting Entity Category
selected, the ITDREIN will be generated

Manage ITDREIN

S.No. ITDREIN Form Name Reporting Entity Category CreatedDate

1 PERAABDO1A AB224 Form 61 Banking company 10/03/2016

| Generate New ITOREN| 17




Guidelines for Preparation &
Generation of SFT



Preparation of SFT — Report Format

PART A : contains statementdetails, which is common to all

transaction types

PART B : Person Based Reporting

PART C : Account based Reporting

PART D : Immovable Property

Transaction Reporting

/User will be abD

to view only two
parts - Part A,

which is
mandatory  and
other one
amongst Part
B/C/D.

\_ v

19
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Report Generation Utility
Statement of Financial Transactions (Form 61A)

a Validate B Generate XML

Instructions Statement (Part A) Validation Errors Validation Error Details

> Mandatory Errors

Please select the relevant SFT Code from drop down: Select - Continue » Defects

> Exceptions
SFT- 005: Time deposit

. SFT- 006: Payment for credit card
General Instructions R

. . : ) SFT- 007: Purchase of debentures
1. A calendar is provided for selecting the date field

2. All greyed out fields are either auto-filled or non-g
3.1t is a good practice to save your work frequently. | SFT- 009: Buy back of shares
4. In Forms wherever information is captured in tabld
a) Adding new Row: Click on ADD ROW button,
b) Deleting Row: Select the row to delete from 1 SFT- 011: Purchase of foreign currency
c) Edit Rowe Select a row from the list, click on E| SFT- 012: Purchase or sale of imnmovable property
3. Please enter enly the value wherever the informat
6. User should validate the data by clicking VALIDAT
side pane) and re-validate. On successful validatio
save in the desired path. This XML should be uploaded in e-Filling portal {https://incometaxindiaefiling.gov.in) and
on submission, an acknowledgment number will be generated for your future reference

SFT- DO&: Purchase of shares

SFT- 010: Purchase of mutual fund units

SFT- 013: Cash payment for goods and services.

SFT- 014: Cash deposits during specified period

20



Relevant format for report )z
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W
letail

Transaction Type Relevant format for report details

SFT- 001: Purchase of bank drafts or pay orders in cash Part B (Person Based Reporting)

SFT- 002: Purchase of pre-paid instruments in cash Part B (Person Based Reporting)

SFT- 003: Cash deposit in current account Part C (Account Based Reporting)

SFT- 004: Cash deposit in account other than current Part C (Account Based Reporting)

account

SFT- 005: Time deposit Part B (Person Based Reporting)

SFT- 006: Payment for credit card Part B (Person Based Reporting)

SFT- 007: Purchase of debentures Part B (Person Based Reporting)

SFT- 008: Purchase of shares Part B (Person Based Reporting)

SFT- 009: Buy back of shares Part B (Person Based Reporting)

SFT- 010: Purchase of mutual fund units Part B (Person Based Reporting)

SFT- 011: Purchase of foreign currency Part B (Person Based Reporting)

SFT- 012: Purchase or sale of immovable property Part D (Immovable Property Transaction
Reporting)

SFT- 013: Cash payment for goods and services Part B (Person Based Reporting)

SFT- 014: Cash deposits during specified period Part C (Account Based Reporting) >
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= o Report Generation 8 Validation Utility | Form61A

Report Generation Utility
Statement of Financial Transactions (Form 61A)

U validate

Statement (Part &)

n Generate XML

Instructions Account Details (Part C) Person Details (Part C) Walidation Errors Validation Error Details

[See rule 114E] > Mandatory Emmors

Statement of Specified Financial Transactions under section 285BA(1) of the Income-tax Act, 1961 > Defects
> Bxceptions

PART A: STATEMENT DETAILS

[This information should be provided for each Statement submitted together)

A.1 REPORTING ENTITY DETAILS

Reporting Entity Name *
ITDREIN *

Registration Number

A.2 STATEMENT DETAILS

Statement Type * Select -
Statement Mumber *
Original Statement Id *

Reason for Correction * Select =

. Pme P oLana -

Digital India

—» Capture Statement Details

22



Capture Report Details by -
Importing CSV

Report Generation Utility
Statement of Financial Transactions (Form 61A)

Wy, A
COME 1ax pep® ™

YVt dation Livor Detnly

Mardarinsy beumy

"
1 : Import Part € Details

} : ! |

bveon | ©

Coen ] [Coma ]

* Click on Export CSV button to download CSV Template

* Save the CSV at desired location

 Open the CSV file and fill the details by data entry or pasting values
* Click on Import CSV button

* Select the pre saved CSV from file system and then click on Open button to
upload 23



Capture Report Details by 5...
Data Entry

r To Empower

Report Generation Utility

Statement of Financial Transactions (Form 61A)

Click on Add Row button to add a new information record

Click on Delete Row button to delete the selected information
record

Click on Edit Row button to edit the selected information record

24
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Report Generation Utility
Statement of Financial Transactions (Form 61A)

Open Valldste Generate XML

Validation Errer Details

* (Click on Validate button on the tool bar
 Utility will display validation errors on Validation Tab

e Click on Validation row to see details of Validation
errors on the right window pane of screen

25
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Correction of Errors

Mersen Detalds (Fa1 Q) Valldation Frear Detalic

1 Generation & Valdation Utdity | FurmBIA

S !:} Report Generation Utility

Statement of Financial Transactions (Form 61A)

Mandatory Emrors
Addiess Type Addeess Gy [ Tume PFostal Coge State Code Ceuntiy © Repaet Srood Numiter - 171
1 Resdostial O Busv 123 3 3 Frevide eomplese addrme
l ] Srownde comract Ancher Kumber

| I

Srovide valid person emal id

1~ Rmudern * 173 23 T Seate T Counmy -

@ Digital India
Power To Empower

e Click on any particular validation error from list, utility will show the
field highlighted in red, where corrections can be made

* Fix the errors and then click on Validate button again to check

whether error has been removed.

* |f there are no validation errors, “Validation Successful” dialog box
is displayed to the user.

26



* Mandatory Errors

— Need to be removed for successful generation of
XML report

* Defects

— Statement level(PartA)- entire statement rejected

— Report level(Part B/C/D) -Only reports with
defects will be rejected

* Exceptions

— Will not lead to rejection of statement, if
information is available to be furnished

TYPES OF ERRORS O~

27



Generate XML ) e

Report Generation Utility
Statement of Financial Transactions (Form 61A)

u Validate n Generate XML

Instructions Statement (Part A) Account Details (Part C) = Validation Error Details
ndatory Ermors

Please select the relevant SFT Code from d

mvh-;l » Computer »

General Instructions Organize
1. A calendar is provided for selecting tf . - . .
- : el
2. All greyed out fields are either auto-f W Favorites AETY LRSI LT () .
3. Itis a good practice to save your wor B Desktop Local Disk (C) C||Ck on Generate XM L
4. In Forms wherever information is cap & Downloads w W
a) Adding new Row: Click on ADD |} “Z| Recent Places ' reee an d Sa ve XM I_
b) Deleting Row: Select the row to || ! Local Disk (D)
c) Edit Row: Select a row from the [\l = Librari 3 =
! &l Libraries SV 341 8 free of 358 B
5. Please enter only the value wherever j| = Documents ] ]
6. User should validate the data by click]f Q) Music 4 Devices with Removable Storage (1)
side pane) and re-validate. On succed| ] Pictures Removable Disk (E:)
save in the desired path. This XML shijl . ] -
on submission, an acknowledgment ) Subversion b w 348 MB free of 966 MB
I H videos
||
|| Lol Computer
&, Local Disk (C)  ~
File name: -
Open | ’ Cancel

28
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Report Upload

30


https://incometaxindiaefiling.gov.in/
Documents/ITDREIN Registration and Upload of Forms_61&61A User Manual.doc

L o F - I ° I @ Digte ndie
g T - W p
ogin to e-Filing porta

* Login to e-Filing portal using ITDREIN, Authorised

L L
User ID = AAAPA3000A.AZ151
Authorised Person PAN * AQZPK2300C
Password~ ~ gassssss
@ Forgot Password?
Mew Users? Register Mow | Resend Activation Link
;f:ﬁ‘g e-Filing Login Through MetBanking

Based on the Form Type and Reporting Entity Category
selected during registration, the ITDREIN user will be
able to upload and view the corresponding Form.

* Go to e-File >> Upload Form 61A

31
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* The upload screen will have the below details.

Submit FormélA

Step 1: Upload File Step 2: Upload Successful

Submit Form 614

Reporting Entity PAN * AAAPAIDOOA
Form Name FORMS 14
Reporting Entity Category * Others

Attach the Form 61A (.zip) File ~ No file salactad.

Click here to download the DSC Utility | (%)

:;: Steps to Digitally Sign the Form:

+ Download the "ITD e-Filing DSC Management Utility™.
+ Generate the signature file. Follow the instructions in the Utility.
+ Attach the generated signature file.

Attach the Signature file = No file salactad.

Attach the Form 61A (.zip) File along with the
Signature file and click on “Upload”. 2



Acknowledgement of Successful )z
upload

* On successful validation, the success message
shall be displayed

Submit Form &1 A

Step 1 Upload File Step 2: Upload Successful

FORMGB1A has been filed and the Transaction 1D is: 1000725741 In case of any queries, please contact
1800 4250 0025.

An e-mail confirming the successful submission of your Form along with the Receipt number has been
sent to assessee@mail.com

Kindly login after 24 hours to check the status of the uploaded form, (GO TO "My Account’ -> View
Form 61A).

33



* This status will initially be displayed as
“Uploaded”

* |f the Uploaded Form is processed then Filing
status shall be updated based on the validation
done on the uploaded file and displayed as
Accepted/Rejected

* The updated status can be checked by the user
after 24 Hours of upload.

Reporting Entity PAN PERHAB001W Calendar Year 2016 Form Name FORME1A

S.No Transac tion No Filed On Filing Type Status
1 1000728145 14/01/2017 = Rejected

34



Viewing Error Description s

* |f the statusis “Rejected” then the following
screen is displayed to the user.

* By clicking on “Transaction No”, the error
description is displayed on the screen.

Details Of Acknowledgement Number - 1000728145 | % |
Reporting Entity PAN Calendar Year Form Name
PERHAB001W 2016 FORMG1A

Error Details
Status Error Description

Rejected The XML Schema is invalid. Please upload the XML in the correct schema.

35



Thank You
for your attention

Efilingbla sft@incometax.gov.in



