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GOVERNIYENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS
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''4 n/h''

New Delhi, the' 2015

G.S.R. ...,...,.., (E). - In exercise of the powers conferred by clauses (a) and (b)
of sub-section (1) of section 462 rcad with section 406 of the Companies Act,
2013 (18 of 2013) and in supersession of notification number GSR 517(E),
dated the 31st August, 2006 and GSR 326(E), dated the 8th April, 2011 or any
other notification issued under section 6204 of the Companies Act, 1956, except
as respects things done or omitted to be done before such supersession, the
Central Government in the interest of public, hereby directs that certain
provisions of the Companies Act, 2013, as specified in column (2) of the Table,
shail not apply or shall apply with such exceptions, modifications and
adaptations, as specified in column (3) of the said Table, to /Vidhls, namely:-

Serial
No.

Provisions
Companies

of the
Act,2013

Exceptions, modifications and
adaptations

(3)

Shall apply subject to the modification
that in the case of a Nidhi, the document
may be served only on members who
hold shares of more than one thousand
rupees in face value or more than one
per cent. of the total paid-up share
capital of the Nidhis whichever is less.

For other shareholders, document may
be served by a public notice in
newspaper circulated in the district
where the Registered Office of the Nidhi
is situated; and publication of the same
on the notice board of the Nidhi.

(2)

Sub-section
section 20

(2) of

Section 42 except suO- not apply.
section ( 1), explanation
(II) to sub-section (2),
sub-sections (4), (6),



Shall apply, subject to the modification
that no member shall exercise votlng
rights on poll in excess of five per cent.
of total voting .ights of equity
shareholders.

Clause (b) of sub-section
(1) of sectlon 47

Section 62 Shall not apply.

Shall not apply, when shares are
purchased by the company from a

member on his ceasing to be a depositor
or borrower and it shall not be
considered as reduction of capital under
section 66 of the ComDanies Act, 2013.

q"h-ca.ri^n /1\ ^f
section 67

Shall apply, subject to the modification
that any dividend payable in cash may
be paid by crediting the same to the
account of the member, if the dividend is
not claimed within 30 days from the date
of declaration of the dividend.

Sub-section (5) of
Section 123

Shall apply, subject to the modification
that where the dividend payable to a

member is one hundred rupees or less, it
shall be sufficient compliance of the
provisions of the section, if the
declaration of dividend is announced in
the local language in one local
newsDaDer of wide circulation and
announcement of the said declaration is
also displayed on the notice board of the
Nidhis for at least three months.

(8), (9) and ( 10)

Section 127

Sub-section
Section 136

(1) Shall apply, subject to the modification
that, in the case of members who do not
individually or jointly hold shares of
more than one thousand ruoees in face
value or more than one per cent. of the
total paid-up share capital whichever is
less, it shall be sufficient compliance
with the provisions of the section if an
intimation is sent bv Dublic notice in
newsDaDer circulated in the district in
which the Reoistered Office of the Nidhi



is situated stating the date, time and
venue of Annual General Meeting and
the financial statement with its
enclosuTes can be inspected at the
registered office of the company, and
the financial statement with enclosures
are affixed in the Notice Board of the
companv and a member is entitled to
vote either in person or through proxy.

Section 160

Section 185

Second proviso to sub-
section (1) of section 197

ln sub-section (1), for the words "one
lakh rupees", the words "ten thousand
rupe€s" shall be substituted.

Shall not apply, provided the loan is
given to a director or his relative in their
capacity as members and such
transaction is disclosed in the annual
accounts by a note.
Shall apply with the modiflcation that the
remuneration of a director who is
neither managing director nor whole-
time director or manager for performing
special services to the Nidhis specified in
the articles of association may be paid
by way of monthly payment subject to
the approval of the company in general
meeting and also to the provisions of
section 197 :

Provided that no approval of the
company in general meeting shall be
required where,-

(a) a Nidhi does not have a managing
director or a whole-time director or a
ma nag er;

(b) the remuneration payable during a
flnancial year to all the directors of the
Nidhi does not exceed ten per cent. of
the net profits of such Nidhi or fifteen
lakh rupees, whichever is less; and

(c) a remuneration payable under clause
(b) is approved by a special resolution
passed in this behalf by the Nidhi.



Section 403 Shall apply, with the modification that
the fillng fees in respect of every return
of allotment under sub-section (9) of
section 42 shall be calculated at the rate
of one rupee for every one hundred
rupees or parts thereof on the face value
of the shares included in the return but
shall not exceed the amount of normal
filinq fee Dayable.

2. The Nidhis, while complying with such exceptions, modifications
adaptations, as specified in column (3) of the aforesaid Table, sha ensure
the interests of their shareholders are orotected.

3. A copy of this notification has been laid in draft before both Houses of
Parliament as required by sub-section (2) of section 462 of the Companies Act,
201,3.

Joint Secretary to the Government

ano
that
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sr.6r.fr. (3f.) - ndq €rEFR, +qdr sFfiqn, 2013 (2013 61 18) ffr tTRr 406 6
sFr clf eRr 462 :qrrRr (1) & rj3 (6) 3ik Ei5 (q) q-.dRr qE<T ?Iffi 6r rql4 dfa
g(r 3it{ arfte 31 3{?rFd, 2006 ff 3lFiwdr riE{T €r.6r.fr.517(30 3li{ 08 3$d, 2011 6r

}fuq-ddr {isqr €r.6r.8.326(3{) 3{?|dr *q+r gfrfr{q, 1956 ffr tTRr 620fi + 3{tfr-d 3rt
FFS 3l;q 3lft'qTdr 6t 3rft6ia 6{A gq, ft-d|{ td q|d} + t.n gfursur t Ti Fqr
4qr t 3nldr 6-ri fr dc la-{T '|qI t, ffid d {6 fae?r adi t ft.iqfr 3{Fla-qs, 2013

+ 4faqq Jqilr, dt €R'fi + FE{ (2) fr fdfffrq F, +' Frd iitudi 6t 5nd €Rofi +
FFaT (3) d ?ran Efrfar-c a{rdrd, iqid{Ei 3it{ Jg5*dl €fFd dr{ ;rfr dn qr dr{ dn,
:nia :

f.s.

(1)



?rRr 47 €r 3cqRr
(1) 6r EE (s)

is 3qid{ur * srl|d T6i F(', drq d-4T fu *}g *fr r6eo
gffi lt{{qrfat *'+a aarfu+n t cid cfr1|d $ Jfu6
FdrqsR 6r qda Fira|d d afi 6trnl

rrRr 62 apl ;rfi dJfrr
qnr 67 ff sqtrnr ad dq ;rfi r1"1 6q ;h+dr 6.onr fue rSR i- r€-*

rrRr 123 St $Fnrr
(5)

erRr 127

(1)

lrRT 136 €r 3qqRI
(1)

ftslqfidt qr l;rqn a {6} q{, F{ l+q rrrr 6i 3it{ .iTdI
3rfrftuq, 2013 A qTfi 66 fi 3{thd T$ } 6fr * Fs }i
dfr qnr dKr4l
gG iq,{{Er + 3{ifi-a .r5A F[, dr"I fat ls fi6a A Fq
IrF+II dr:{Iel 6r gErq 5s ]tdg + era d sar. 6a+ B-qt
dr s5ar B, qA arrTilr €r E|dr m:ri?r fi qtcqr fi 30 fud
+ 5i-d{ il& lfrqr -n"r Fl

f€ lcriRsr t 3{ti-d {FA fq, drrl 6tJfr E; rO Gffi sEsq
+l iq dr€+irr ufi. dl sc(' qr rgt +q 6r F a) T6 rq dllT
fr !rl{r * Jcdrri 6r qsiw 3raqrda dry zrf{, asirr €r
tivw 6t qrar aqlqfi qftqdm md ffit rr* c?ndrq
sqTirr tr:r fr Fn$q nrqr d fr 45 6) .:ik r+a ar:rirr Sr
dsEtr Gfu{jt * q-ddr qf qr :lt +q t 6ff A-fl a|g dfi
rafrtd afi *t rB 6)l
gF tcEllx * 3{O-m TFi ET, dr?f 6Fr l+ sa scsqr *
arFd fr d :if*-a ry< (rfi 6-dR 5q(r $ sfo+ :rrrcT {d
salEiF ?}{qJI * rq qfrpra t lfua r;q, 9"=6 g t
8fi sr d, .qFd-6 Fc t qr €Trd 6q t rrRlT 6{a d,
ge tnr *. ntiqi a qqtw JEc|trd +rn qft rs Frfr d
F€fr Efu +r @fa 6drdq trlrd t, cffid
sfiTiIR qt d drffi6 €tltT{ur 3{fuA.ala ff artfg. tqq 3ifr
Fnq Sr qq-dr fi go ot +sr;T sr{i qr af+q++ 6rrrr eqrar r+rfita fi 4€ d fq +qdr- + Hrq E-d{o.r

3ik 9F+ Tiara-6i *r Bfterur ;j;qfi + rGdTa q.rdaq
ii l+q1 s 656r t 3ih ffiq Fd{q ddrmsi €lfd .iqfi
* g*ar rg q{ drnqf 4rtr d aqT 6t€ g+gq qr eqF+lra

trRr 160

tlRr 185

rrRr 197 6r :vtrra ] 3 wiarw

w S qr q&fi + qrrqq d rd AA 6T F6dR tt
3cfi{r (1) fr "\rfi drs {ce' e|<l + I".-td q{ .{€ 6;R
rqe ?r< {d artil
dq mdl 6-nfi wg ro rei6 *-]R fiffi fr*r* qT r€nt
4rfr<R 6l s{Fr t rc I rsfi Bft-aa g q* -* *
o*+6n m yfiza (.6 ftEqur EqRT dfi-6 fu d ifiqr

ql

$eT?TaqFmtuBfttcfd
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7
il (1) sr (F{r qiEn 3r{.& d' Afrfrq trFlq Sdurt + 3rdcrfra + Rq ffi

fr*r+ at d a d ciirr frdrm t a Tfftr{ frhr6
3rQEr qdirfi t, qrft,Jft-s 6r Fq|q grqRur 3rfuia|fr fr
.iirfi fi 3r{affi 6 3lk qRr i97 + tciqi ts 3{rhr {6i
g(' Fr?+' riE|q * sq Ji fu-qr dr F;-rn:

q{g rftrRoT gfuie|'T d ;hqfr +r :rafrca is Eln d
sSft-d a€i f"n 3-dr f* -

(s) ffft f 6ig edlr B*rfi vr qffi+ fthm ar
*itra a 6);

(s) Fffi Rifrq d{' + 4t{a ftu + €}t tr*r6t +i
-q qrftryfi-6 d Ffr + T6 dE{ +' Ec afre|d
s{:Fr qtr6 drs 5crr, imfr t a} :fi s.fi 6}, t
sfua q d; a"n

(4) ss (s) + 3RfrF -q qrft4F6 Ffr E-dnr gs
frR;d crfr-d f*:fr B*s d6d ronr rga)fl+a etr

{s 3c]?r{sr + Frq drq dJfT fu qRr 42 6r JcrfiT (9) +
3{tfr4 3ftian {'.idr r.tfi ffi +' Tidlr d sTfd flfi('
sri fI 6r€ ff qqar, ffi t sqR'd rt{d- + 3ifra
{"q q{ eafs € sqrr 3rkn Tss Hr s{Fr t ftq ('6
5cr' 4t q{ t 6r dr('rt Fhg at wr5e l6'q qla €t $rrRur
6rg 4t rs'fr t 3rfufi d6' dtnl

3-al\

2. Bfuqi T.it€ sRUfr + Rd{ (3) d tt 3rRdi, Jcia{uii 3itr aqtrcat or :ravrca
+rA E, :mi ?)n-crF+ii +. R-dt 6r d-ran gFft-+a aurr

3. iiqff 3{ft}F-{q, 2013 Er ?rRr 462 fir JqtrRr (2) *r sneqnn {s 3{fu(s-dr
6t r'+ cfr €sd * atdi sqdr * sqer crsc Fc f rdr a€ tr

**:::r1:*:
t,"jfi\.d{

(3rF{4rc fil6 srfeqr)

{qfd €ffd, snGr Fr+x
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