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FTAIRE FE AATAT

T2 feeeft, 28 Rrawaw, 2024

TR, 602(r).—F=T TeahTe, Fu=T stfarfa=w, 2013 (2013 #T1 18) F¥ 41T 469 F =TT TS
1T 133 FTT Y& TRl T ST 2 gU, HOAT (AT 1 or@T 71eh) {9, 2015 7 i Helted 2 &
oo e R sardt & srorfa-

1. (1) = Rt =1 |fer A SOt (AT S 1) e e FEm, 2024 )
(2) T TSTIH | I TR T A Al TFT S|

2. FHOAT (AT T ') I, 2015 (59 509 Tarq 36 Faw Fgrman g) &, Raw 5 4,
Rrarferfera o 1 sia:eriaa BT ST, s id:-

“qE ATHTHRAT AT ATAT FHOAT SATAT HA HAAT T (90 T ITAFAT G127 ARG fai 1 Fawon &
e % forw T s siv A sifesr g (32 v ue) 117 &1 afegfa o ae as 3T T
TH) 104 F FATHE AGAT AT @< Y& #T gt 8, 3 =0 34w & o = Fawt £t o= &
FATAMEE (32 T UE) 104 AW SHT SHT 729017
3. I T F AqAus i SEH gEtad IEedl & TAr, AEed g dqenea wit
SO, srerte-

6317 GI/2024 (1)
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AT
[ 5 & i i 3]
AT AET 7S (3 T TH)104
T gy
(39 AT FGT 717% 7 T2 2739 T qTHIT 2137 § SI75597 & 9777 F8977 JEF% §1 7918 2137 F
TT=EIT T [ZTar & G &)
ST

1. TH AT <@ AT (32 T UH) 7 3297 Bt aem (39 arediT a@m 7 § 59 fiumhat &
=9 H FIO FRAT AT 8), ST SHT SAqael T H2aT g, T 3 S |7 A8 o Torw fawiir forter
At Fww= g1 e w9 &, g0 gt T o (3 T ve) § At £ srer £ s 8

(F) AT AT F forT AHTRAT FIT orET | HHT g9

(@) Weed, ST AT STEET 7 Icqe TH STHTHAT & fang Erawort £t it it gg=rT Fear g
AT I T FAT 8, 3% 3 fa=iir foawont & IUrnrhatst it ST STqael & qrer Tohat
ATl T T, T AT AT 7 T § qgrdar w7 2

EI k|
2. TF TIASTH TH AT @l {19 (32 T UH) F FEfied o @R 3
(F)  =THH FIT AT AT St (A= THT et Afed) 3T T8 g arid [T 14T e

(@) fo<fitT fored, g a7 Aasrehia agarfar @owar (@@ saq=ss 35) F 919 S #7347 &,
A @ w107, fB<f o wwem, fasta oraat oz 3= <y feat Fan &
Tehe i FUEAT FdT g ford UHT fareroars [T 2

3. Tg AT o@T AEF (3T T UH) SHERATA GRT @l & F7F Tgqall T2 94971 del F2al g, 9
fruarratat g et B snfRaat qur Sureatet g S fB<hT st 1 oaEr (@9
AT @ AT 32, fa<hts forado: TeqiaesaeT, IRd i @@r 71aE 107 Td AT J@m 919
109, fata forad))

4. TF TTASTH TH A @l 719 (3T T UH) &l FHEfed 9 a6 qg1 He:

(F)  UF [AHTAr, ST ATAT GEIT ATIRT gRT TAd € H T 312 AT (3@ A
@T ATAF 115 TATEHT 6 AT Aqael T TTed U ATAT @1 G 37, T, ATHeqn
T U AR EAE Arteadn) |

(@)  FHATT ATH AT o SAaid IRl it Arfeaatr e aTied (39 9ed iy o@r qrh
19, FHATL ATH TF WA @T q19 102, I AT qEram) e [fsrd &y g
AT AT FTT AT o 1 Farfag Ry v arear)

(M) AIETHF ATIHIT FTAAT ATATHF ATEAATY ST U T-TA<( 1T 7S o AT START 74T
START F ATIH (ITTEO o0 Fz ATHE g[om, WAToedT, TRAqAT TgT qrar adT
THT T AT 7T 7E) TAT THT 99 H UF U5 H TgR AT A2 qafry qew I uw
AHREAF § (I ATLAT ol ATAF 116 T, ATLAT @l A1 115, TSR % AT AT
q TISTET T TIAT @l AT 38, S sAfeaat|




[ATT [—=7E 3(i)] T T TISTT © AL 3

(@)  fof I St 9 9% 5 STOwdT F 98 ¥ T €9 F A9 T A7 g G ag =
AT T AHT AL F €T § AT g TAT ST SAqFLT T AT @ FT STINT FLAT §
ST =H AT SATEHAT AT 97 AT @l 919 32, WA of@r 719 107 T 9
@T 7TF 109 T fh TH AT @1 7T il UHT A= T Sqael 9% AR F47 F
T == T 31 ATRAAH T ATl I8 T4 Aq-2-qad F THaT 8 T TAF
aqad & T Ig =799 stfaaedt g

(F)  UF ATIATIF AT H T AT ITOT Arhfeqeh Tiawer (3@ AT «@r a1 103,
RIEENPER:RIED]

(@) T T A g, ITTST G707 F2ar @ (AATq UHT TAeT S97 A S Jiasme
TTE e &) T, T AT0hal (H1Se) T7 ATHE Hl I THAAT STqaei I AR HIT
S @8 g Far gl

5. Ta AT e F o I8 IR o@T 7A91F (3T T UH) UF Td9 H Sqe6dr & &9 § Forq
FIAT & ST ST ST AT FAT &, AT ATRAT FHl HILAT T T FAAT THALAT 6 AT o
FTATHAT AET ST AT TRl

6. TF [ATHT Aqael TF THI hT AT AT gF g1 Tq:, TH AT @l HIAF (3T T TH) F AT
AT T Haterg at T3 qAETHT STt 9% € AN g 2
afafRa sgaa=

7. AT &@T 719F 109 TF TA9E & Jg 94T Fam g & ag I 99 () d96d ¥ T8
qRT =l i TIF FL, IAq qod T 3rg 71T TAT 396 I=q qod § TRad-i w1 a1+ 2am
I | FieAferd v AT o 71aF 109 UF AT Tqas § qierigd gea=i (SHafess) 9 ary
BIAT & 9T A eq AT #a% § U S H7 Tqae 7 HT gl

8. WA ST AT 109 FT AUEAT F TaTE F & §, Uk I9THAT o0l U A12a v F forw (srermEm
& Trter & forw 8 S A2 it 9w sty g1 a6t v sars-aw F forg 8) ST stEe sy
T SHTETF & fAwed i 3T qod I 4TI ST THF 7 i AaeTFwdT qel § 9 gf TAN o
g 9T FTiEt i it i & e gn e off, st J@r /s 109 A srder uF =T
AT § AR AT THal (SFhed TIaT [t [FFeq 97 AR Tl gidl © a9 ATII qoF TF
o= aftaas (S SfEdl srr@aT 90T god J9aT GaaiE g) 0ET UF G- 9iEdad 92 S
Y o Thell TeTeRTe & fore fOow 481 8, & Toqae § aiaaaeiia gl 36+ Afaish, T T9&470 39
e & o @] BT & ATe aea & ol (T2) FAshed rar e STy fadhed & AT Hd
TRIAT TH T F TREdT F AT gl 8 (SETRL & forw, v e ([2) e St v
Ta AT ST TaT & T F2T aTSITE A1 U [F90T &q7 T T S1av 2)|

9. a=u2 8 UF fa=<ita forad % I sraador Aot § off a9 &7 § ) grar § Sed e
TgaThrar fEerar afrafera g1

T TEHT Y ST HEAT

10. T STHT Ay § AT TeF TAT STHT *qeF a1 of ArEHfad gid 81 T ATl |, SrarRdT w39
HEHRT Al AT e il STAEAT AT ATHIT BT &

F  FEfeiET T oad T EM 97 35 e FAT AT &
(i) FATHRAT ST TeF (BH #:E af=fRa v fFwer f aftafa g §) g+
G H (TAT AHT ek T2 fF= g f&3ET) 71 a6t g
(i)  STHTRAT ET @ AAIT ATAT TG ATEAT Al FLAT g 1o STHT T | oI q91
FTEAATAT TAT ATEFRTLL FT AT 27 S0
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11.

12.

(@) T A A AIACT AT TG VAT FIAT FATAT Tl & TS SHTHRAT ST HeF 1 ITAH
(F)(1) F ATHAR JIF T F AIAT @ TG 301 @7 AAHT ST HSF & o qAT
FTEATAT TAT STTAHTIT T AT I T STUEAT FAT & Al 3 SATARIT TAT ATEAATAT T
AT | T4 LT T AT gl

@M =y fraTEwat ST Tew F TR (F)(1) F ATHTE AT Toi T T a7 26 FT HeAT A
L

= UF TH ATH FT IO AT AT LT § Tl I UF NHTRAT it @t A vw v ek 7
Ioqe qHT STEAATS AT FIWAAT I T ATAT AGT FLAT 81 TF AUVEHAT Uh [AAHTRAT & (F29)
ST T AT a1 STHHar 8, Tq Aqae qrer aut § ATagfd & [T & o et 0
JTET FLAT | g SATEAAT U STHT T F I¢AS Il § A(S AGVHAT hl @l FITqat seaam (Fee)
At o<t & o6 oot arearet £ Arear & seag o & AT afagtd & o F w9 F qregar
& ST, T AT FIA T AUT 2

T ST T AT FIA 6 (o0, TF S Wl
(F)  TH AT AGT AT HT S AT T2h T AN HSN (3T T TH)

(@) AT @ 919E (3 T THE)109 T ST ek 98 A1) HT

[TIar T /1T
TR A TSI AGT AT A AT Ge

13.

14.

T FE ATATT @l A (32 T UH) UF 98 9 Afrg 7 F q0) 981 grar av A 17 o@m 76
(3T T UH) 8, «ET AT, @ WAt § uRady ua qfed7 % dageax 10-12, TF Ta9™ & forg
TF oET A1 A F3 % o 37T & forg e &t s Fwwar 81 aotw, 78 awd
AT HHF (3T T UH) Uk SHHAT A1 U] @l AT 9% 36 ATES A Aeferiad 9 an] &2
gz aare:

(F) T AqEY Nive a8 ST FAT ¢ (FATerd ARG ANl T5T HATerd S Arfeadr digd
ST o sr=eE 31 9T 32 H AfUiq §), auT

(@)  qAATET Ay g 7 T wdar gl

THF AT, g AT @l HIFE TF STHTRAT FT AT @l 719 (32 T UH) 8 F dq=as 10-
12 ¥ {31 1T wree & Fg [Aigaret ¥ ge qg! <an &9 9 7 v SHmehar:

(F)  Afaer § garfad B e & B S # vE @i F ' § /T 981 o gf v
T AHT AT o FANT ST BId g S AT Aty  oiq § G 98 & (3% &
STTET YT AT THAT TTALT)

(@  AT=uE 15-19 § FfUq afEed TATHAT TLEA0T il G HT

(1) U ST AR FT (AT TF STHT ST & T AW FT) T JAF-T7 & ZESAT, T TAT
FAA ST, Tg THTH BT ATAT & AATq 99 e § e areaar g g st g svrar
7— EI ST 8 STTaT SHHT THA LT &1 SI7aT 2

(@) =g i w1 a6ee (TREI 99TISE) q81 RO
(i) HETera ST I o AT THS (0T SAeqat 1, Tar
(i)  wEterd AT SIHLT & AT AT A F AT [ASTHT ST T AT TTAT 7T F|
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(F) g8 =9 9| 9% o= T G ar gaeht qdtar arfeqat afdues § (3% s=as 20)
HIPERCIECIR T L)

15. UF SHTHAT TAF AT AT F oiq | T q1q A0 LT HGT 6 47 T60% A1+4a1 I AT
TfAaT Tty & oiX 9% Ry ag 6T sqey F siata ATt TRt TATET % FdH SAgHTET A
TR w7 i & a5 veiia Sar g & fiar alRet i snfia (@GR afer (s
Heafam smeafig siftrgor and qu Sefa sgd srfeaat s sig==e 31 7 32 & aftfa §)
ATATAT AT et WaTel it g & uAie §, a7 aHeq FHT H AT IEr g F qrear &
S1egif

16. AT U AATHAT T TITHAT TLEAT FT AR FLAT g S HGE IATH STFLTFHAT I T FAT §

AT g AT @l HF (53 T TH) AR S ST AN Aal FLAT g AT SE9THATY, TH AL

&

(F) A gfY ATETHE THAT AT TAT HATSd Ahal TATel o9 a4l % ATer T anrat
% FAAATT ST ST AT &Y A1 At et qur et & afvomft T garEt uw
T FaT 2

(@)  Ffe Ter 3 geia Far g & S qoatd § a7 q9Ed HHT H a1 Aq4T g H
HT=TqT &1 SR

17. =TS TF STHRAT ST @l ATAAT % ATHIE I TITHAT T T SAa9THaT qgl & S AToas
16 T ATH ATLTHAT I T FAT &, AT ATHTHRAT:

(F)  wHatgq @A Tt i snofia ater w1 R Fefatea f saefia afr @ g
AT -

() e HSataq Seatd ATERgo ARTd: a9T

(i) TS HETT T ETAT ST fF ST ATAAAT HASTT SAAAT TIERITOrAT Sqeor H
sferrgia & it § (39 dg=aE 31 AT 32)1 AfHhA, dafda qAatar sfeaat aw
o 92 T srar i SArEdT A 9UF ® F 9@ 79T g (39 aqesE
20)|

(@) =g Fgiia F:arm & 4 (F) |§ i i 39 oid T 7 w77 g St sraeTswmar ad
ST STa Hefad ST I AT @l HIE 37 % HAe & da< I I Tg FH g af
FATRAT THET AT AT ATH FAAT A H WIAT T FAT FAfAq st srfemrgor
ANTAT STTAT Ha TS A ATTEAIT %0l STV T T HH HIT TTAT G ST FTHT Iq1Acal
F srrofie TIfer 7 TR

18.  =fx & AATHAT FT I TATHAT TLHAT AJ=es 16 T FATH ALTHATH HT T FLAT & aqT
T FT IF AT § [faw TRr F =7 o7 an] T Smar 21 Ffe g5 st q@iEar whe
I AAH AEATFRATA HT T ALl HLAT Al A=z 17 § AM0q qAqT # 39 dqadi 5 UF
TIERITAAT & AL T TRAT ST STk TS TIE IX IHT THL 6 STTTEHT 6 STeadid AT g AL T[T
TEE THe TIEhITerAT 6 & H 3T S[TaT 2l

19. =R 17 (@) ® aftta wfer (erafq 9= mar qME 37 F7 a6 #34 F TROTHEST) AT
Rrerer AT #r aR@ferd 00 (36 Aq=eg 27-29) IR T97 Fa a1, ag=as 17 (F) | afvq
Trfer ot I wrfsEt & afveferd w2

! Heforg S arfaes ¥ fior a1l (s g@9fea aeafig aftmew @ v \@9te FT srEqar) g Few oo
FraTeRat & oET AT § 37 riEca qataar qiverer B AT TE grt § S T eE 16 T =aae srarst v qfd
FEAT 2
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Qe THT St it afarear

20.

7T T FIurRal (F¥e) i qEEtaT Arted AT g ST g, a7 FA9urhal (S2e) TEeh s
(RTRaT) TTFr T TEAHTT FH FT T TAT TH ATAUETAT T T ATH STAFT T | JIAdT <97 Th
A TAT ST THT Sfaured grdt g IfS T9qT Fad qra:

(F)  UH qeAT F TRUTHETET UF qEQULH G167 g ST TASTHT SATeq it SAfsF AeAar &
TET A g & Foraer T sTiurshal saer =l ordl o Siasid SHenl Tl < AT T 9T
T T TR

(@) % 3T "gear ¥ =x qfee uw fFeae i ¥ F 979 IR 99T 9297 g g srdorear
(F¥e) qATaTRAT & 9T FEm

20%F-209 [ uffarg 1]
203-209  [a@ qifarg 1]
g Aifaat § 7R

21.

22

23.

AR 22-30 39 AATHAT T 70 0 qREd= T 9% A1 I & ST 9ol gt AT o@T HIAHT &l
AN Fd & TAT 39 TREAAT 92 S TIH qTE AT AT JIFST & I S 9T AT FIT
[EREIEEL

T STRat AT Aqeel & forg gt J@r Aifaat § qRads < gar § IR 7 Faq 9., F
gREe fAaha fRawon s STarEatet & sufds A a9 it srasawar & g sfas s
T & S S 3T Araegare & forw w9 fovaaei 981 srorar afes fraa iy ot 9 i
gl T& fATHRaT AT dET 7 8 § MuiRa amde gy wEfear aur fReeehaar aF1 #1
Rvig Fam

FAT s F¥ T At § gfady F situex % oo uw fmrwar a8 getdi o G afadd
Il o faaeol il IRA @@T J19% 8 & HIHae & T FXd & Asald ald § g I8
AALTF el o [ TRaad 39 AEESt § 00 e &0 917 F¢| Faferfa & q2f 9w ==91
T AT e

() FTATT AT 3 (A]=83 24);

(=) HisgeT faferat &1 ST =T (= 25);
@) Frewefierar (sr=a= 26);

(=) ATt e 7T (FeeE 27-29); #iT
(%) BT (A7) FE@T (I==F 30);

TR FT T AT R

24.

e STHTRAT T SHAT AET At § gfads £ aqafa § Saer & ag amfae Sur st w
T T FAHATT AT I I TAATT FHL JAT ATH TAT I | 39 IrAeal o 77 T qiaaar &
AT & Toheq SEET AE@LTFRAT Al gl SH 0T a8 T @I g7 T TET HT TohaT g ok o7
=T AT AT TAT AT ZTAET % o @ sraferd 81 =9 av=as # 99+, SRl
A ATHITRE S Sifaat § afadd & o aqafa 3qr g o @it =y & afEet § awge
I T AT i A R AT i ST gewdt g ST R A ST /e (32 U U ) 8 H e
srafera gt afe #1E Surwdt = =799 & forw a1 amfRs w3ar g 91 78 adq91 aree &30
(3fT =f% AW 21, qT 317 AT TTFHAAT a7 ATATHT) T2 TART | =9 907 Friacat £ a+ft srafai
T GHET T qF ST LT ST {6 o J9TH 7 g JA10)
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HIS[ET g &l AT T@AT

25.  UF SATRAT e Tt £ ST T T § Ui 38 o (e T TRl s eee 22 F /9
Tol FAT &
(F) AT ITAREET AT TSR AT T AT, 3T

(@) UF A G AT AT T [ T ATHLTHE SATAFTL I ATIAT ST I8 I qod
rfersh g ST T THT T AT Harell & o aTe & o g Tl & T aaHTT e &
& H FEAT T L0 F AT AL qAAT T AqHART gl TG HATAAT § 5 3T srFaTHT
AfFI F AT H IFT AT oA A AT T TTT ANGT 6 THIT ST T=F2AT AT
Rerer Tarere g[e TAT Haterd AT aTsI % QAT a3 o a1ge gil

(M ATeeE 24 § & WA aqatd T SrEwT AUt Ffast f AT aqadt (TuAr Sataq
e AfSUET ARG UE HEAd od arfiadt, aF #E §) F v dv-mwedt o
AT T ITART FAT T T @7 AATTAT TS Tl § ql SHTwRAT IAH qEdT Af
qFHAT g, A% T IRAad or@r Tt v srferes fEferearoer T&i s=mar o= a1 & ==
AT @l HAF (3T T 0H ) H 3= TTATAT T T F2aT 2l

IEEETUSEL

26.  UF ATHTHAT HI AATIEF FAemefierdr 1 ger & forw Siur srqaei & forg s Fifaai w1 aRatdd
A FT ATALTFAT Al gl AT, ATS T AHTHAT Tl @t AT ATAT AT &l 9778 fSaamefierar
H 9TIAT g A1 a8 ATa <k [aamefierdl T&qd qgl Ham

ICIRCENCHEL

27. U ETHTHAT H] AT AL AT 7 gt 6 org FAT STqae = oar Afaat o ahatad e 6
AELTFAT ol | AT, Ig TF Fe 17 agon g & v fwrenat & fa<ia g 39 Rafa &
FH YTHRE TAT FH a9 g IS ag Uk @l {11 Hl TE€d HLAT g ST STAT STqae & AT
H ATET THaer WIS & 9 T% TRATd Fdl § ST T6 o AT AT LTS Iardi w0 T
T FL| @l AT & & IET, ST 3 AT H1 Jfdfafad F:2d 8, 30 ThE &

(F)  FEWIG T FHT ITANT ST ATHTHRAT 0T ATETAT IT ATATT TTAFA HT AT =T Far gl

(@) 39 AEqEl U WAwd A SAATHT &% 9T TTawal H QAITaTT o@TET, 39 SAqaTed Stawdl H7
T T3 3T 9 F0IT HIAT AAT T 6 /T H TROMT FT GHEaferd w1

28.  UF AHTHAT A= 27 H ATQ @A FFETOM § X 9T 6T g, IS TAT Had q(s, od@r
T & aEdd & o7 "ew THE A Fawen & yrEiwar aur Fraaedr #7 @ 9
FETAT @ S AT eer AT F qafera w3 % F0T IERERr o eaediEar § oS w4 q
STfers g1 IIMEL F forw, 719 & o U AThal & ST srgarer v Wigar @y Aaai § T § a7
At Aol AAE g7 AT Fafa & yore #89 & a7 A g Faiha agrma
T7, AT § T F Afefed Swedl a97 TRfEFi F7 ATe@r Fdl gl dHEdl o@r & ATTH
fRerer-3v @ e et 2as =4 | 740 grar g o S fufoiaa afafea € W ggs
REde Fh et i fEEwont it stfe ST qur Grase i a9 a6 &,

! 2w yqeaE §, AT ol ¥ dag areafia ReE A ad gag ad et ot § S s 31
AT 32 § =41 &1 T2 B
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29.

(F) AT TTHAT TAT ATLTLOM,

(@) STEw qa7 ARteaar #1 atated w29 % v us fa (g aarfas Eawget 981)
THTATST |

() W ST AfeRd et o TR A qod a7 J0T qod a1 A it ad w2 2|

(F) FAHT TS TEeNd 3, AT g TeeRId &% dTHTHAT FT AT 9T ATATAT TTAFA
sfafefera wdT 8

Fg AT IOFON H, FEaWTT 3¢ KT TFH AT ATH HIOW F Fq99 o % [Hgieor & oo gamr
T SITaT 81 39 AT AR FT 99 U B FT STTRT F (9F-T0a srafet & dag B smar
g1 S AT § FEWd & Fad 20 €9 H I0AA & AT HT TAET Hdt gl =99 =9 &, 76
FH UL TENIT &7 % STAN HT LA H A & AT 92 AT a7 Hitaa a1 7 F15 g91a 781
TEATI TAATT 7T FIRHINT | TERIT 3¢ H{1g T F JAMAA 6 AT F1 T Fdt gl a18 % ATAA
o, FITF UF e AT FeanTd a¥ Sl TEqid 1 T(aF Aged ol TH1EF gral &, oa: Jg dad
ST g FoF AATRat srg=eE 27 § 47 AfUq GeT AT & 91 97 946

T (A=) @@

30.

Fg AGT AISAT |, TFH FHHAT 0l AEqAT T2 TTH ATH ATAT S HT 39 THT AT T % 71T T
TeaF € F T T24qT & (F) T 197 a7fcat o< (@) datea swafRa srfamg st 1, #ie
(1) HEteT g snfEaat a¥ S8 % wg=eE 31 7 32 # afuiq it T g1 uw fmrwar ® g 77
AFLTF Tl g T IH AqHIT & 3 a8 STI=T or@m At it aRafad F7 T § qiieh U Afed
T HTT T SVTH ATH ST ZI IHh HTT T IET THL TATEAT FHL 9 {36 I AT 7947 g
FAT g1 AT FTAE (AT AR srfemrf@a anrd A s/ srfeqat) ® dafaa qaurase #i ow
TIH T | AAAT & SN, I TAT Fad IE, TITH AT AT g 37T ATTH o o
ATAT & TS 31 =9 TORAT 1 FHT-FefT a7 (9=2T) @t & &9 | Fivrq Fha Srar 21

TS TS STTAT TR SIToT # TfEuga AT sgeer

31.

32.

33.

AT @ A19% 103 F AqUTA % forg v finmrar srfemrgor £ fafsr o= v et
AT | ATERIEIT ST SEaat 3T SIquTaa SAT It w1 3f=a Jed 9% {7 Jfd, Th
FATRAT F U foeqa Teqiaseor, ST ARG ST Aqadl & It=a god w1 Aaferfad 2 aest
3 Rrenfre 2T £, F1 TN F A oA £, T T Ao a6

(F)  AATRAT F g7 AT U T AT sqEy f @ [fadt F e /e w@ uE i,
E 158

(@) U AT Ed AT (i) ATEURT AqATHE FATAF T AT AT ITRAT F 3=
T TAT (ji) (F) | ATOTT 779 F &= % A< AT I9qTAT gl 39 AT1eq T a7 | A7 1937 A1
T T ST AT 6 JIT 6 T T

FAT AqFLT F TERIAAT FT ATERGIT FXA ATAT U SRl A= 31 § v fEeara
TEITAHLOT T ITTNT FT qHAT g

AToR 31 AT 32 H AT A ATEAIT HIAT @l AIAF (3T T TH) 38 TAT AATT @l HIHH
(3= T UH) 36, AEqAT il AQUEddT, & FHHLAT H qIEL gl oA, AT o@T q9a% 38 T4T
AT @l ATE 36 ATAT A SGAaTaAl Hl TAtafad wed arel qTgd gor T97 qT8h
LT IT AR AT g ST AT STHT STTAFTI TAT T THE STHT FTAATA AT TWT A1 2 S0
T SATAATAS HATST AT TERITAT Ta<or i 9 oz Femm 81




[T II—=Te 3(i)] HTLA T TSI SETETIOT 9

Farrefier s Fdram
feT St e AT T

34, T AT gyt # AT agariar fFerwar F Ay Ara IEEeET aE-a9red g gl 2w
T % AT FT AT

(%)

()

(%)

(®)

fEreeTefie mgaTlRar freraar v I O F qUE Y F AT & TGRAT 2 AT AT FHLAT
AT Tl gl TS AHTHAT Irg, JIF & F AT Al T § af ag 07 a4 FHl I
& H T HTN AR AT ATENHRAT 36 JHF &  G(1hd FdT g v ag TEEThd qed &l
T F & | F(1hd

Tfe 7g FaeTe i FgaTiar EeradT 1 TRAET a@ § I =9 § AT <dl g df 98 39
Qe &1 a7 91 21 F =7 H 47 6 fEE F 9UF ged F w7 H afihd O I8 A
T 7 (3T T uH ) 78 Rty 98 wwar g 0 St e gwe 7 Raifa w5 fF g
fEreroar & 2 starat = smirat 3w fRerar 1 a1l aur s gewt § fAass w7
THAT g FAT 37 e % forw w & s {ifq 1 STaRr F3m Srwat 39 f&erar @y
= it Freft 2ofy % forg anfiera == s St =1 a7 a1faea 2, s = =fEn

T T fH= % T 9T 7, S ST qed 7 gatad g, 97U 6 o e = H
AT & HhaT gl TEETET Tcd TAT T % T | a¥fighd Taraeehl agATRar foeear &
AT | TRUTHEaET TREAHT il AT AIaGT g § AT & ST S it agardar
T9TIaT % T W STAAT HOT T Al Siehel | aF(1ehd (ohaT ST g af ATH AT gTie &l U
anT 39 F9roar & "atea g1 gwar g (3 3T avg °F 9 F vw 9 e-eta fa
Tt graT 81) STEIRAT U Tataaehl agariar f@Feorwar & st oes § qafaa g I
AT AT ZI F ST T ATH AT I F e & & § qTeam <97 7 36 U o0 svoqa
A F T H (F6 AT @r 719 1, o fEaont 1 yeqiaswon)|

e AT <@ q19% 109 F FTAT 6 aiiq dqad ¥ dieiad ore (SRafed) ga1=d 8
T 39 "iwfed Feae (SRafed) uw i @ 7a\F 109 A1 H4

aT=uE 14-20 TT 34 (F) - (F) & osft qvg & afvia 7t G w4y § =aform =0 v it
AT TT THET HIS[ET @l a7 T T ST T30 ST T g 9 @ Aqal 1 39 q7g
H 8 7 o e =g 21-30 FT I graT 2l

fa<fia feraat § faasrefi= agsnfar e

35.  wq=ae 34 #it ey v ity forgd 9w ff g gt 8 s uw e agaiRar e
et g1 =0 ST

()

e SITar goeq e ggarhar f=rerdr #7 uF i & €9 § a¥fighd wedar g ar
T THET AqEY U (AT TEIYET Ted oY et = agariar f&emar, e )
FT=8R 15-19 F ATA A TATHAT TV AR SR STETHAT HT T T 6 fFerieor
T AFTFHAT TEl & S THAYET Td T ARG A@r q9% 109 H aR[ FA &
gRuTIEET gri

7% STFat 39 &war F THeq srrar uE qan B SEHES A 9 uew F w7 § awfigd
FAT & 1 T Aqae & o0 A1 arfaed it 7 37 A0 F F7 721 g ST THENLET
T ATEA T @ J19 109 F ARL Fed | AT g1 39 10 H AT 6 AT FIA o (oo
FT ATARF o AFATIT R TG 66 0T o T AT F3d & aedahdl T8l ¢
77T ST =a 9 39 oo &l 3T I 9% AT | e a7 g1 ATLAHAT Hl 37 A FT AT The
FAA T AEIRAT Al © ST THEYET qed 9T AT @l AFE 109 F a6 F &%
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()

(=)

TRUMAEST § 3fT T g 3T (A F JIF T | Teqd F7 Hl Aa9TFaT gl a1 &,
ST &0 I AT T TR Feed it ff Sae=Thal qal g A< o A [T T8 €9
EEICERA

T T sqadt fa<a forad g, saua Srdwat 39 At & Heast &7 O & &7 §
FT FTRe i srofta (RRAT) wfer § iy F eRomTEET 3% U = F w9 H 9T a4 T
ST T T gl

TTY T ey Faxia forad § sraua STt safaaeht f@Ferwdr & |92 A Ja@r 9196
107 % =052 20 (@) T AT T AN F7d g ATH SATAT S H FF T 4TS AT Hl
THE HIT T SH TATAT =TS AT T TART Fd g0 H THIX % 4TS HT 1 TUET Feel
#T SFLTHAT TRl 3l

35%  [a@ gifae 1]
35@-35% [a@ qifore 1]

FETL
HTQT Y78 T i 71w
36. UF SUTHRAT SH GIAT FF Tohe HOM 7 396 A< faaeon § o7 aqeet F o afy i
YT T SATEAT FLT Bl
37.  AI=u3 36 % AqUTAT & o107, U NATHAT AT Tohe H:
(F) T AT TAT HATAT AEAAT, ITTAAT, T TAT AT & [T THET @T ATl
(@) T AEET T AT AT ITH AT, T, ST TAT =77 (JAT, AT T8 T 3y,
THAT TATEl HT ITART FId U THhal TaTg & (A7 F TEqd FAT g)| THE AT, qf
SHTRAT U AITHAT (HS2) § T a8 Tg Tohe HT:
()  TAATHET 6 IR G ATH FAGT SO | AT ATH TAT FOAT; TAT
(i) I TurEal (Fe) qASTHT FT @I H 34T ATHI TAT GIAAT H1 e g qam
aferTfera aar g ar srater v aferreas Tfer T &ty & ay o 997 o  § -
aferTara wEr o Tafen
@) UL (@) § A0 {0 F AT I STHT ATTHAT TATT 8 3T ATHAT 6 [0
T sk IR ST ragT gl av SHTRaT 39 AT T JTATCHE Tahed HT FT|
()  tef foxha fEaer o araT w9TE § 3@t AT iRaEt aAT AT Al & 7T F oY
STH SATATAL | TREC o THTE &l THH AT H TF &9 F F97797T S0
() @\ st qEataT srfRaat qur afy # 8 9v gdfea st aftmew arat §

gREd=T FT aHTETI

AT Srgaet & Ioaw st i wfa uF Fiar

38. UH NHTHAT ST TIAAT Sl THe HGIT ST ST SATHET & ST FHGHT T THA TAT HHT F b=
F forg Rfia Raon & STanrRatet it awsd aHTar gl

39. =R 38 F ATUTAA oI U ATHTRAT (HHTATET I Tohe FHIIT:-

()

(@)

THHT 329, FIT TAT ST AT | IoTH SAMTGHT 6 THLT o0l TRITT TAT 39 STTEHT
& TS % fore yn fafen

[affore 1 3]



[FTT II—=0E 3(i)] HTEA =T TOSTO ¢ ST 11

()

(®)

FHHT ST (TTTHT & IR SITEH 999 | 9 a7 T4 &1) & ar | g=ar e+
FreforteT % gagt 7§ off g7 aftafoa grfr-

(i) =T SIS F 9§ gaaaeiiedr (=ss 39 F <9)

(i) T siferg £ waear w1, S &F gdam G e 7 =@ gaear i it war
g, Travor anfaer gr sie "ganht fReraar &1 v arfeer g St sy aeear
(STTETA: AATHT AT Tl THTL, FTITeT &A= TIAT &) =l TgATT HeaT gl

(iii) TOSer ST (7T ITET T WWTT) AT ATEA A Q1T 6 q1 AATI T &l S0 o
IR F YFed 39 (U=t safd q& SO Sa F99 979 AT  T6T I ga oaT
foreeR forT ara & ST it T Y qH F A 7 ot ot srfaferaar a4 g2 g,
g za forw a9 o 7 stfes e ST it sraeashar T8t 81 UE SHTRar w1 39 |t
F FTC H AT THe Fled Al ATAITHAT Tl & [oTH 1AL 20l STATT 19T TAT T il
gfafaraar Bfore =7 & vF ad F dfav g gr 7 2

AT (FS2) STTEH, TTAAT STTTEH TAT TS SEH 6 q1LH TAAT ST TR @ J49H

107 % === 31-42 | ST g d97d AAT Aae AT o@m q19% 107 F FEe &

¥ g1 AT

(i) s HTHAT T AT @l AEF 107 F A2 39 (F) i (@) gwT srafea
TRagaT T 7 ToT A A AaeTwar 81 8 AT qg TN a9 qIT S 19T
@D F TRUTHEET F Tl T8l & TIHTET 7T & a1 § AT Tohe
FLAT g1 T TATTT | AT TTIAT 3 SAHTAT q0T F T U (ST F7 TqeT
o THAT 2l

(ii) IfT UF AHTRAT A AT TREAAET i gaaaefiear ® y9gd & o aweus
TLF T ITAN FAT g, o T af=fZa gex ffguw, 91 98w omEm 9+
107 F sIT== 40 (F) T TIAT FT T A F (o7 =7 Faaaefiaar oo
SUANT T FHAT g1 TH THT FHT SWHAT AATT T 7EF 107 F A7=08 41
ZTT STUTer T |t T LT

A FHT Al H qHIRT Aleiad Aoaal (SRafed) ¥ I arsie SEH % SAqHal &
I H AT Af FHTRal 1 T Fog ww FfEiea Foowt (SRafea) F T ar A i
ATTIAFAT § 3T 7T ¥ o8 19T 2

39F. =g 39 () (i) F AqUTAT §, U dATEHAT AT AT (F) IT T () FT FHH TH1E T T

(%)

U Hagaefier FEwer s gerdar g & afs aRaaasiier s qor {RaiéT st & s &
53 T IREd TEETd & F 899 g a7 daaaefie FEwr i a3 w3 § T4 9 ud
FqATT H TOgET Aty & gu ot sy % aivade e g1 TR Ffs uF fATRdt e
affefa f daaasfierar & yaee & oIy Jafous aiewT w1 STTNT FAT § o % aried
T FAguor 98 TAT @1 ATF 107 & ATg=ss 41 % FIT TUierd ashfeud gaadsiiedr
TAE[TOT TAT Thad FT T FTh TH AALTHAT H T FAT g

(@) Faeaefierar & I § [UETT AT TAT ST A Hf 39 Odl e [Haedi & are § gAqr
ST ATRAT F AT TRAT TATE T, T AT AT 9% A AT g g |
399-39T @ Tfefere]1]

" @ o |
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T fAfr wa wepmor
40
41
419
4177
419
41
419

* * * * * * *

417 ATTATT T ITF 115, TTERT F AT Aqae F TSI, % ST G & HIO0, o3 4(F) TAT (31),
g7(@), @18(F) TaT @21 wFenfera fohw 7 g vk gfas™ 9« fF qarhiT d=r 7w 115 F; TG6

FIAT & AT A =7 FTLAT T HT ] FT
41 AT
MF AJ7ER 4 HATTET FT 3T 77 1 U I(ASH S a8 (AT or@T 919 116 T TN F31) =9
T T TN FHT
42-51 [a@ gifare 1]
TRfdre =
TR sregrastt
g T T WA ST HIAE HT AT T g
FdurRat (ASe) QASTHT STqae & Fasta I A Te e
STHT 9EH T ATHLTHT T ST AT @l A1 109 F Fawia
oo (Shafea) & &9 | o@m qg1 (a7 S1ar ¢ oY I 98 UF
J7e fore@d g1 a7 qdT o@T AT 109 o FTHAT % AT gl
A ST AT U UHT ST el ST A (0T I8 7gl grav gl
A= agwTiar Rdwar Ffafi=s et &1, IEEYET ATAT F TF FFT H, ATH FA A

A ETHS ATAFRTL:

() TSrershT et AarerTer=h =TT Wgxaol fZerT g T FHrar
2l

(@) ST TTT2r S7oraT T\ AqaeTH®: €T § ATLHdT & Ta-1a9F
o7 47 grar &; o

() ST STEeTET &7 & Feforfad 9 sremhd gar &

(i) et & el AfAfde 9z (@) strar sqay i e
TR FT FTH-ACITE,

(ii) STETRAT T 9T arfeqal & AAEy a9 () T a9 T
/T AT AT-a9e 7 Faer yiaars; srrmEr

(iii) SIS ST FA ATeAt FFae, e (F) srarar a7 giasm™ #iv
ATH AT 2T




[T &7 3(i)]

AL =T TSI AHTATIOT 13

Sfa =

ST qoF T8 #1797 & o1 777 (G 7¢ 1977 FI9716971 % #17 07
FHFRIT AT-27 H UF Seq 1 @71 9T 977 7 AT F Fa<or
TY T #1 AT & (3G FIRAT F@T 7% 113)/

Farefrar T o

U Aad ST Tg AUEAT FaT § [ SAHal g il g5 ghe &
oo uw fafdre sy & afaqfd w2 FifE @ @At o
fadw 3 g ux R wo-foraa i g ererar denterd |t &
FTETE FIATT LA | SAAFA gal gl

faxfta e

U AT UH-H ATeF AHE =9 &7, A< ord qe7, aeg &t
g, et AffwT 32, go7 auEt 30 F gEwE, 99 (HRe)
TSR SToET 0T AT ATAT T TR FH TG T -
ot aRadaefie F1eF F a8 § ag TREaqeiie Fe aqae &
T T & forw fafarg 77 21

TRESET AT

A Fgar w77 el § S| o uw G fimars seEr
e #1 e od #1 sfaEr @ S St F saeTs
TFtea® & el A5l gl

TEETaS

U STael | AR TLETSET ATHI o AT i aregar Ses
e AT agarirar fHewar AT 2

drar snfea

FHAT A F AT STHTRAT HT [ ATILTHE STTAHT

< Srgae

U A ST SAqd U qe (STH1ehdT) TTTH e &l Afagid
& T J8g9d BT ovg TeT (qTiereten) & fAfore &fimr Srem
T F7daT g At U ARy st st sear (@fifwa =ge)
FHATITE T TfdHe T F TATET FAT g1 (TH TR a7 fZer
fAger % foro afdfere = 7€)

fr TR

e FTHT ST & S(aiid dTHTHAT T [F AT THE ST

T S

FFAFTT GTeF F ATFar &0 sag BT w17, BTy sifew o
forer strfem

fiftq gear

U AT ATl 2T ST Ueh dTAT Aqae g0 AT (Fa7) & T%
& T AT ST T g1 FcdT 2

g e foreeT, Sfoq wear afeq g 9, SrreTes wr aAfayfd &
o U fAT-rey F AR ATeAAT AT B

IR L]

ATEAT Thal TATal 1 THIAT 9T AT qoaiHh &, & F1 1%
FHAT T AT RO A FT TR A A AETFRAT © (AT
AT AEIRT ATSUFT ARGl TAAT HTAd A Arreadl =t
syt TIfer § T e Y sraeTRar 21)

g a7 TS ST Sae & St Tiaqid #7 STIEF g T Sired
AT "fed BT gl

et Rt

g Ter o ST s & St Tiagf #7 STfaeTe g Ford Srrod
AT Tfed gt 2l

FATHAT (TTATHTERAT) FIET ST U ST ST ST g9 AHhdm
[TIUTRAT (F2we)] FT AUVHAT GIT TS UF TqaT UF § ATIF
SaeT ¥ g % forw erfag i ear gl
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KGEIRIES ] g T TSt srforeRat (F3ve) T afagf & for qaetaT sraer
SR ATEAAT § T SATHA HeAT "Aied gral gl

ERETCTUN U A F Th! T @l A [ o "qeFh JIF qqa 21l

Rz g

Frurergay Y gRsTaT-

Tg TR 7 HIRAT AT HITH FT T ATHT AT 51

9T 1

Tg qIvere, TRfe & § & T UF dHT-Sqa g i areArdr a7 fRer-Haer ar g sHd et
el a2 =47 6 T g

(F) 9Te7 ‘AT AT AT (= @ 2 - T 4);

(@) T F T H AW (A== @5 -7 7);

(3T) FTHT SATREH TAT o AT (=2 @ 8 - 17);
(%) T AT F I (AT=88 @ 18 - T 21);

(%) HEwa Il ATHT ST (AT=eF @ 22 - @ 28); T47
(=) FT SIrfee Fq2 & aREd (=es @ 29 79T @ 30)

Ffafsra wret gear

g2

g3

g4

AATETar (rrar SIEH) TFH AT dgae A7 9% | Taqa, Haferrad § § F7 § FFH TH J67
AT AH § AT Bl

(%) T UF AT "eAT wfeq g,
(@) 7 Fa "qled R, 2T
() FHTHRAT I Fha SR e il AFITFHAT gRIT, TS T HeAT "Aied gl gl

T AAT At § AT qeAT Aqae i Tafy F I U g A G § 9 &7 qAfS g
AT BT | 37T g2 & ST AT F AT F I3 2 qied g g1 o= 7 srqaent § A gear uh
g TSAT § ST STael i Fafer F I qfed grdl g Al af TIROTTHT g T TaT sTaer safer
THTH I & TATT FAT 3l

T AT Aqae 3T TSATA Fl FAL Fd & AT T2l ol A1d Bl Tl &, T o] AT TA4a
asft off srfAfera 21 v Sareeer qHetaT sey 8 e fimras grT uge & g Rl o o
TET F Tiagd TR F Fodd ey fAmdt a7 gam gl 39 TR & oradt |, A gear
I qral i sifaw AR i a2




[ATT [—=7E 3(i)] T T TSI © AL 15

T F €T H A

g5

g6

g7

Feg AT I H AT 00 FE F =9 F o6 ST AT 04T 7 AqATS BT g1 U IS0 T8
o ST STRat STHTETIE A SO B o aotrd T T v F ST g8 1av @l aal g
ITTEXW & T SHTHRAT AqIT F q@d (A(hedT YT TEE FIA 6 [oIQ A9 TEqqre qar
rfercaTR AT T STANT FeaT 2l

Fg -9 a1l HaT Aqag § A qaT 7 #q% TF A2 Fear 9% 69 F7qT g, o0 aed 7
@Y | (3T T UH) § TF dTHT e = TRATIT 1 0T FAT gl T TS <901 7 97 Tqgaei &
w7 ¥ fafaafaa a2 56 ST €1 9T UF IITE A Ay g SE #ar yaadr et &
T e 7= & 7aa & o agaa gar g1 et & goF gt ff g9rEd §.qT 97
AT AT § Tq T2 AT grar g & v faerw wefia & @xreEt gt a1 9811 ST it @rat
FT TATT TTAHd T & THF TATHT T TSAT § TAT AT H TTHT T AT e ¥ HaeqT g (S
THT & T a6 €9 | g) TH O IS FIY JFS3 qaT daeft sqaer 1 g e ggmeahar
gt arftis ooF 9% g% BT GgEar F3d 7@ F1T F ASTarh! IR0 a6 G190 F o S &
o TgHa graT g1 9T FT SAqSY Uk ST STare i TTRATIT FT T FT THaT § T gl Tahar
AEFT A TTAT [T & Fad % ([0 qgqq Tl 21T gl

Ao @ 6 | AT Al H T HIAF Fl AR FAT AT @7 HAF (3T T UH) FT A0 FLA
T TAAT H SATST A ZIT 6T AT Al gl T T AN AN AT TH TR AT AqAT TH
AIATT @l HIAF (32 T TH) F FTIe 9182 0 T2 gl

(F)  UH @A TAT THSTIAL 6 (o0, ST Iger & Ffed g1 Tl 8, ATATT JTeaarsii & g it
AT A5l 2l

(@) AT AT @ E@T 7EE 115 AR AT § af 94T Y&l 6 e &0 ad (A7 Sa) qTear
T ST qE AT I YATU AT HLAT g (AT THT 97 (A Aiag areve 02 21 ST 8)!
g FIOFIT TH AT 1@l HT9F (3T T UH) F favia {7 ST g ST 7ar Jaraeahat a7 (i)
T et & foro geeht e dmr Aifat 1 99 9% I @ f Aquid 4971 § 99 9w
T a=ax 14 3701 g =rage & o 7 21 g (i) ot @@ it & g & o
AT AT @ T UAT A== 22 & 30 F T AqA 2

() HAT IETEHRAT (6T HIAT § FAT HaATG TGTT HT o [0 AL T aT1acd Hl T HLed
AT SATH H T 16 & AT g1 UHT T o [T Tg 27 AT @l 7 (32 T TH)
& A= 15-19 H afviq IR q3THar T&0 & dR] AT gl T Tg ARAT a@r
qTF (3T T TH) T Aqal I AW 721 2IaT 2§ a7 FaT JeTehdi ag Faifa e %
o T e TUY 8, ATIATT oGt 19 37 AR FeTT

(@) =T AgEdl F 0 TH AR || 99 (3 T UH) § Fied Thed Hf aedHhar o
AT AT AT (32 T TH) & g AUTer Thedt § @O &9 F Srea i S91aET 981
L

Frar snfew Tt s sife & g 9

8

T AT AT T TCATIT FTHT STTEH FHT AT HIAT & o0 Tg AT @l T SATEAwdT i
AqFY F O °, aa A e F 9w, Sifew F €9 § afaTiug #2ar g1 UE dqad, S
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g9

T10

g 11

g12

g13

g14

ST 1 Iet@d 1 ST SITEH % o T A< Sas 8§ €-a% T ¢ g Uh S [97 oTqad qgl
2l

afefore 'F # fasita strfew &t afvamr § B @ d7-fefr afadases & g=51 afeatoa g1
I gAT # 9 A aRadasd arafed & S oaqag & et 7o g fBfore /87 § 59w
9T &3 ® T & g2 T 1 GAHIS TAAT 6l (99T ML § TITATT HT GahiH gl Tg 39 9=
ot TREda T FT SRt AT § ST Aqay T UF uer F forw f3forg 8§ S o o 7 39 v
Y TF sfeq v Afq Freft g AT T AT g1 THF SAATAT, AT 3R F 3 gewx § Rt
T SR U AT w921 g I7e 3T qog 26 T it fEadt (UF BT sRagases)
F forT aTsie edt § aiaddl & T e TREATed FdT g aies U sTqae & o7 qe7 g anfed
fafre, i=-fa=fw snfeq (v f=-fa=hg oRadasrs) & fufa #1 ff zamEr g1 s\ % o,
Tfg w fafore #17 % sraforg gea i T e Fr w2 A wifaw Rafa & gfiadat F sfew &
F-TE FAT g, Al a8 SATEH 97 1w g 7 & o strfes g

Fg A ALIHAT I AT FHT STEH & AT AT ST F - & T 6l 38T 6
U, o Sttas =T aqag SHTeH H Faaq Srawa 22 (BT Siaw go= % form) &t
TET T & TAT o ATHI I|T FT ATAET T g ST FHI-FH T Iecr@dd & § ATATIE & @rar
AT (o 3 SR % & H ATHT SITEH T G F2d gU) & AT 1Al gl 39 T 4 Tqae AT
EGCE R

Fg AT F AT UF U TeAT oI HIHT AR T Hag T F AT F IT FAT gl
TH T & AqSd ST A & T a9 AT S AT FeAT U2 Awfedsh &, Hgea ol il
IR % foru, Sfaaams @nTd gaFiE o Tag Sad - srenteds afeartesr FH7 e F5r
AT FIAT § FITh AT U ATAIAT FeAT § ST ATSATTTh ATl F S g 9 grav gl
T AHF hl Hagar araiga Foae (SRafea) g afwa ag iy Sifem & ot siafRa Far g
Tfe T i F7 aRTHT Faver Ieera T g ar ateted Foae (SRafea) uE A\ srEe i
TIRCATT &7 T FAT & O AT | S ST FT f Aa9TFwdT Tel & a7 Stad JoF 9% /1T
STTAT 81 (38 AT @Y A9 (3T T TH) FT A0% 7 39)|

FTHT ST T T 39 SAITEH &l Jaf9d Fdl g o8 ARl SHTeTees F T Fal gl
AL TRl H, FMT AMEH SATEF H TEHAT 6 AT G=E 0@ e gl sqiory, Sqae
ZIRT giord 4T STEH S197 SEH Tal gl

U FHT ST Y TRATHT AT E ¥ e TATE A H5d FLAT g1 TIATIT SHrehar giT
TTaEe TedT & =i T971E & Jerae df T T R & ST Tl Fdl gl S8l & o0,
ReToT "I F O T3 A T afod A8t Fedt ST ST R ATuEd [T ST i A%
TR & Fae T AqAfT 37 F o i & F G wAr g1 THT THE, TATIT Ak F A
FT I3TE % fa<hT grie & forw e Sttaw ST sy & a3 SEard &1 H9q qg1 #3al §
SlI¥ 7 T Tg G STTaT THAT % HU g5 I o TIOTHIERT & forT & fHeifia rfer & e
T FTE T 2

Fg AT | AT AFTITF gIaT g TTe M{Ee ATHT wear Sl § 93q qaTT & o 9 od &
= H FHTLTE 97 TTdhed TATT T STTET 751 Il g1 36 THT % TAae AT A Tel g 9 &l



[ATT [—=vE 3(i)] T T TISTT © STATET 17

g 15

T 16

g17

T ST FT AqAMGd AT F E-T& g H FH FHA & (o0 TINT FAT gl Il + form,
i gE ST T TF dqRd -fohg TREaqefiaar  fore w6 #Fzar g S afasm &t
AT & qHal TATg % AT g HaTad g af e U SIHT AT Tal gl g FA11eh AT 36 9O
T TEl gaT g o 9T §Uir & 99 Ta7g § Ferdl & g Iddhd &9 § TA76q g TIaT Tall
=THF AT T ST AEe i TRATIT UF A2 HeAT F Ha9d a1a1 & fSreet Siagd TH91a
FHTITE T A & [0 ATFLTHT [ od T T2d7 81 Tg AqaeTeHF A 9T S [qrhal | I8
ST T T STUET T2t H2dT g T F47 areaa § 7T F HT0 TTadhed T979 92T § T9q SHTHam
SITATH el FIA 0l AT aqT § A< T 399 GqE el & o qedAT & HI0 Tdged TH7F I=T 2

FTATHT SrraT FAEavar sifew (A7 ag seA o afdwe sy it v § Srdwar i
TCATIT o Tgol AT d1E § SAqael T&E HIT) AT SATEH Tal g FAIh TIaqer T SEar wdT v
sfafara arEt TeaT ux st T2 & S afowe #r iager = 7 wafEag #72ar g1 e+  avg, =
ST (7T 0T TeATel | ST ARAE Sl ao(F UF A i qIAE0T 6 a7 2T T
ANTT § reAriard Fiag F1 sirfew) far Srfew 921 & F=itF =27 7 sryeafaa gty s 9=
T TATE Tl STl 2l

AT U AL ST ALHAT H FTATHT SITad, FEawar S @y =219 Jiew 9 59
FIAT &, T aF U SHT T Al & ST A% T SALIHAT & S| SATEH F F-F& 7 F| TA,
T 3T AqFH FT TEHAT U AT &7 HT 57 SEH 6 AN B AT HA & (o1 G e &
ITART F FIT 7 FAT g, a1 G srqae AT o777 77 7 AW F F-a% Fd7 2|

UF SHTRAT SHTTF T AETa O STHT ST AT Fad THT a1 T Fhar g Ffe famar
FHTITF T TH JIF A9 g1 TEAF AAHAT F AT §, TAF SHeT F qReqid
STIT® T T FIaT & 97 39 R § 70 ([) FAT g1 T, SH1EF TaTHT g i
SFHAT | 39 S AT Ueid 9 T Tgd F7d g, TAT eI, W HT T B ST g
STT U ST A &7 91 8l

fT et F SITETr

g18

Referiaa 7 et % I € ST STHT SAq €, ST THH AT SAEH FT a0 Tgea o 8

(F)  FEREH AR serEr At o &t

(@)  SoITE ST, ATEETaE arta, fEfae el srerat fAtes ==t & oo i

(@) S ST TAT ERd 318 SERR AT (T g [ g, T ft 75 sRfam g gy
FF NI STAAT Fg THE 6 (1A SHT & (o0 SEH ST FaT Fater & (aT o "qled
)|

() S - sTRfeRar AfaTiiant T Tor (AT I ST ST A ATt wear & forg, &Ry
T Sfiae &% FT FAT0 @S | STALSAT ATl & Jeraet Y ggraar & forg
ST T&T Fd & ST ST 39 IATSA AT G A &7 & TATIAT SR

()  Eeremrar qar ST w9

(&)  STHMECT Fie, FERENET ate, & o ate o7 O ate (rafq 7 aqay s I @9
TAFTL ATAATHF FTEqaT FT Aoqried 2 § fower gar g, ar afaqfad Y&+ #7d 8
IO F Forw Uk o fA|Tor e it arearan)|
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(®)

T AT ST T F g BT A Tafd Fe & forw e swramt F forg o smar g
Fit+ T [Afae ot e # § fAwa @ar 8, 9 98 =0 fo@a it g9 srqar
HOMTTET &I o ST <7 BT g 39 SAqasl & F5 FAT Ta=T g T 8, S o6 T,
Fg TH F 919 97 % O s (SRafea), = srqaer staar a7 sraen e oft, a=fe
g AqHY TF FTHT ST T TIATHT AT O FAT &, 9 91 | AT F@r 719 109 §
oy T srgery T aReTeT @7 o FAT § ThT AT oE §19 107 AT AT T
@I {TF 109 F FTF & % (2T graT 8, 7 % TH AT J@T AAF F 367 (36 A=
4 =) oz ofY, af3 At I sqaet F Swal 1 92 ¥ T8 w9 F g9 Gy g 6 ow
sray e 9T At & T H 7ET AT g TAT S497 Aqa 4l T AR AA T @l qHHE
(3T T TH) T ITART F63AT TAT g AT ATHAT =0 T it =i I e 9% a7 ar
AT @l "% 107 TAqT AAT F@T J19% 109 THAT 37 AAF Hl AR FA & 0
AT FL THAT g

IeuTE ATEfeAT| FRAETaT, ST TET gEr AT FRT 99 T 71 % (70 U g6 97 F1RT
ST ITATE ATACAT TH WA @l HIFF (3T T UH) & F13 &7 % d3L Al gl T,
fAmTaT, ST T9aT GEar AT FIRT S AT F1 T 3T AT THF FTIAT F I8
g FAITH o ATCAT @1 ATHE 115 TAT AT F@T ATHH 37 F FIHAT % 3L 5

T ATHT (AT STHIT & g | FHI 6 qrad AT ST I THT Tohe Tl o T AHT Aqaer
Frar ST 2T o)1 = wraer ¥, AfET gear g # w i = g, 9 ©F srow e | et 2
AT HETIAT (AT ATHT GTHT T JTAT FXd THT g3 BT 6 (T 7ha AT T& 6 & |
ATAY()| =02 @ 6 TATE 7 H 30 T 6l T Aqae 77 o= fawef B maw g1
AT FiT, ST AL, AT ATAT M1 % (70 FH P T2 F:aT 8, The vs [fke
AT AT o ATHAT I TAhd & F TATG STAT 2| (T T (A1 AT Ageaqor JAT
STIT&H T oI qg] Hdl & IR0 & (o0, AR TH TeAT | 4TS a7 ofFar [Aeeft AT
T H I 2raT 8)!

T AT T s waEy, SAH Soarg, @i s9ar o= Aitas TRadasent 9
FIATAL TT AT SIAATT 0l AAITRAT & ST TTAL o TeAHT 6 oy f=fore g

RGERIEREE

g 19 i 39 Al & ST & ST AT Tae 7ol &

()

TRerer srarer et ST ST FT FIAT Fa&T graT g T dTHTHAT &l =99 ST e
H &-T-F Tgl HLdl, IIEL * o, Straw SH7 Tqae s SAThat w1 3eead T go3-
ST T2t AT & (39 T % e -7 e forad srram @& aqey 8, 36 7 20
ToT 7 21)1

(@) 7 Fqag OFH ST FT FAT FE T g TG - T T Iadeid a7 & SR qH

()

gAYl AT ST 7 SHTETF FT 919 F4T 8§ ST S0 gragt & =g 9oy F =9
H SHTETE FIT AT AT S FHAST AT 8, 30 & o, g fasi qeeiar
AqHL AIAT T A AT (TH THIT AT SAqael AT -7 A< foraa sraram
AT AT & <6 Ao @ 20 TAT 7 21)1

TAAHT, TAY a1 §, STEH HT TLTT FHIAT 3T TATT T@AT (o S 18T T Fa? 671 5
THAT & (T IS AT AL TSI & FA1h ] TAE TEHTT K Q1T IS FL T2l )l
AL (] 3 Tgae) SEd e &t sraegsar § T uh Ay stAfEa wwEr qear

BT 8, TLq AT & o0 TaeTeis 99 a4 & &7 ° SEeqF dgi g 1% gedT Tidghd &9
H AATITE FF FATEAT 7| AT, 7g AIES qeAr ¥ geg svurar HeAn F gy gE gne
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&1 7T F Freieor #7 9F et syrare i f&fergar & Tar 785 8 (Fases @ 13 i ot
@)

(®) oo (SRafed) St us ver it GO s § -a-% F7d0 ¢ 90q S 47 SAeq F T-a-%
TRl FLAT &, FITH ST STAEAT FLd & [ ag T6F e Miag =77 72, fo=hT foraa geg, awg
#1 Frwa, et BT 3, Fadt strar 3 1 gEEE qaar ara gedied a1 9|
TAHH AAAT T TRAATFRE § F Fae el UTF JTG7 TF F AfgF § qadqa w
AT SFTATT FEaT g F97d - TRad T & ATHd |, 98 TRadaaE Aqae
#t 71 % foro fafore /g 8 (3@ 9T o@r /e 109))

(F) TF FO-HALT TR (ATAT 1@ 97, 919 Ao (SRARE), TF AT ATAT BT AHAT
reparen) fores ST Y sare TR & qor &7 4T F AT 27 g9 U §ETa T forw it
Ft FIrFeraT 9 grfa 781 IoTE 8 (3 AT @ /19 109)!

(@) TAT ey Sad Foar, T a7 witad TREaATERRT 9 SaTd T 6
AELTHAT g ST e (ATH & § FrOH Fad (SRATed) & €T § A0 3T 747 3)
#T UF 7e7 % forw fafore /gt 81

() SArIaT FfE ST |EH, P Jay 99 qifds TRaqasE 97 qaTd gagd, s
SAAT TAT 6 FH FTAT 5 [T TTEAT FIAT § 98 A F T87 % forw f&Afrs a8t 8

g 20 =T aq==se @ 19 # afv ey, O srfeaat seEr sy et #rgoa sa g ar a

T 21

AT @t AT 109 F FTHarT 6 (a2 8| 7 ardi § ot o 3 T sqag % qerpe o
IYANT F0d & SH Feft-Feft STHT ot Fgy srar g, e Faferfaa arfae 8

(F)  UF TE 9T TIAwA T Trotea T asrg AT areaar F ' g1y 24971
(@) oI5 & VA% 1 =47 il aorg B arfed & &7 § grea7 <dT gl

Tfe srg=er @19 7 afvrg srqae i sfeaat ar =i st i giora 981 #2d § ar 9
F@T {9 115 AR[ BIAT g1 WA o@T 71 115 % {aia 176 &l qreaar Tl & [Tl g 5
(AT TF) TF TASH ATgh Hl FaqdG e AT TAT F SAwq<0 & d18 ITAwA 6 & H (7 & oo
AT FTH-TAITET ATLTAT &7 (Hagd Hear g, Sreeh g ol a8 T(ASI e FHIdT gl

HEeael AT S

g 22

g 23

e S Fael aut AT srgeer gt g 7w =g ey Siwr st v sfafia w27 31 a=es @ 8-
T 21 A7 Tifew 97 =411 w7 81 A agsee = Ryt & s=1 wwar g & Far fiar
ST Fgeaol & a1 T

Frar shrfew, asft siw Faer qdY, @ew g, 7% v SfEa gear Snrwat wr G afger 7 =&
ATATh AT & AT o o0 FT a9 el I, TE 3T TG T FIHT g Oad arrorsas
I &1 AT g (AT e & FFqTe U THAT IR TAF T2l T=dT 2) I Ageaqur
afafs a9 7 afiger & @A T Rt S arforSas ae 8, 91 q&@adt are § & T
o T AT AT ST 9haT & Al gl A(E SHT HeAT Jied M Add JHATad § 941 I
TATIAT (AT TATA AIA) THal TATGT HT AT ToF AT THT FTAATHE Thal TaT8l 6
TATIT AAHTT ToF HT TF BIeT 39T g
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924

g 25

g 26

AI=uE @ 23 ¥ (0T Afdch AT 39 T FH HI(9T FAT § ST 99 AT § Ffdh g v

EATRT ZRT AR e A =rear afeq 927 g2 g (37 uRged & g s arforas

A FT AATT 8)| S ATATE AT § HHATAT <19 AT IAAT 300 07 AT AT 8 990

ot aftafoa 721 &

(F)  ATAT FHATA F T SHTLTF FT ITCQTAT SZA T ATAT HT AATA| ITTLEW F [T, Tk
Rarer Hataa Sfraw T srqay @ e it g 7 o7 g T dmmewar [aer yggq
AT T T Al FC THRAT g TAT TAT FIA 5 [0 [ F THT Tgl HL GahdT| JATH,
Frarat F forg ag sufds g Fimr Sifes #r e a8 wwar s@r & e 5
T ATEH h AATIT o o Haer § o7 SIfew #1787 oan aforw, srEr Faer ydeT
g AT HaTiET g ag Fater fa F oo y=ifiE T8t § & sqae % g fhaw i
ST =7 s T a2

(@) gF F TAT I GHTH FAT ST a8 @ 990 9% 1 F5hd 81 A6 Aqad 39
TR T STeded § AT 2, A T TART HI AT HIA | Al & &l qF ATIT
stfew & wfaafd 921 2t 8, o a8 Mefer w39 & forg a7 ywfs 981 8 & aqay
FIRT TohaeT ST SITTeH S &6 T g

(1) SH FSHAT U T FTATT ST A % LT Hl Hgeaqul g+ dal grall SITgeor & form,
U g 97 o= Y Sd STt #F v Wiers w0 F s w i ome g 7w
HTF Fl UF T I HEcAg | AT ZI ZI F HTLOT TF ATEq HT AT &fd grav gl
TH AqEY H, G SHIHAT 0l UH €9F 6 Agcdaid ST HT SAqd Fdl gl IHT a7,
AqFY AT-ATAT STATEH FT G F2aT &, PrEH TEAr =04 999,999 F AT Feed
T AE@LTFRAT TRIT AT ATZE TeAT Afed g1 A Tl o § Agea ol o |7 S| H1
FHTRTE TR HAT, TAAT T AL TH STAT AL T 8

(=) "t et aeferE AT 3 oy QU w9 & S| Fdr g

Bty fEe=ort &t FEar & §a it T U STHTwRAT AT A TG & Tged Hl A8
gt Rgtfa wam At 9T STas Ag<aor &F 99T &, 9 of SIqae il G791 hard % for
TAIEATH BT ol ~IAqH FATIAT g1 TH A d-2-aqael [Fgieor § UF Sy & AT a9 & &7
H AT FAT AT 81 AT g T, ATATFA Ble Aqadl 6 qger Foharar & sqaet arer e
% T H FET AT g RrEH a9t seaeor T e AT § a1 UF SRl B e -0
AT AT TgAE & T 37 ohaTd & ey TouH Aqad 6 T HLd 1 Aa9THar dal gidl g
ST HEcAG | S HT STITEH T Sqor F:3aT gl

Tg A= @ 23 - @ 25 FT AHL FAT & orad Fgr 747 g 5 7f2 srqere shifaa g 7= 37 ofar
T AT G ATH FT SEIATT FdT 8 AT AE Aqae T % UF SHT Aqae & T T ATA=h oI
AT AT & (AT T T TFaF 6T ST STae F 639 § ) 67 o =g 24(F) § Are
T § 9g 2 9% A sorar sterat st i et & aftafeg 98 G, ek s g
Fraremes 1 03 e Sifew % oo aftglT 935 St 81 =6 9w, uF sfeanfidr e S
SHTETH % qThT Shad & forg fFafad ey 1 [ #3aT § 98 UF 7 Fqae g 5T a% T

STa - STHRTEHAHAT I Hgcdg = 7 2l

' 21 it 3 R, erqater veRer SfTEr 3 AT U SrEe (9T AEet S ey e e §) % w1 § v
T ST R ST 2
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g 27

g 28

Ao @ 23 SATATRh AT T HTT FAT g1 T STIATh ATl | Tgel g AT FIA ol ATHAT
FT ATTHRAT TR T ST et 8 a1 T =rear g & afeq It & T A v a9 %
THT ToF & o0 FHTATSIT A5l (hAT 9T g1 THHT U SaTg207 [+ 120 1190 & forw #qur sfae ST
g (38 =&t |, UAT f°7 S SraE it g g % UF Heiia g ard 98T BT Srar g
T Fax & forw gurfe qiE A8l gt 8)1 7 [fEa g & dfimrams fir gog SR uig gog A
fafer statera 81 dimmRar & 37 AR Sqael 92 g gt S| g SaTems & Seat 7
BIAT §, 9 21 SIael T Hq0l qFash H s TEATAT T T2 grat 2l

I AT A HT UF STHT T2 JAT Uk S (67 Heead F & § TN AT ST g qf, A7 S[re

AL o Tged T (HL0T AT T & a9 H (AT a7 gl TF Aqtelied A (SRafed) & ger
AN ST SITEW F7 g5 Atafed Zoae (SRafes) F gad & Rgifia G smar g

T iferw F @ ® afede

929

g 30

T AT AT | SAEHAT HT I ST SR AT q21 F2d, TAT T 918 § 97 e
AT Fd 81 ITMELW F o7, TF UH oAqag % fa=w &< S us Ay Faer sfawa saesy
FAT & TAT forad wiferft e  forg =g fEevew et grar 8 o ag v 779 arfeshmmat 1 ofa
T a3 AT T TN FIAT § af dTAEAT g7 AT aaATd ariient a2 9% S -
TR EAHAT AT(T T GG  ToIT qragar 92 Haer i ITTaat 7 ST F| SAqa9 Frs ST
ST STERdT # Sdd dal Fdl § 9 aF 6 fawed &7 ITTRT 7 FT o1 T3 g1 F+90T*
FTATRAT IH AT T ATTAT o0l BT T F (70 T g ST 3T THT ATHTRAT il AT STHT
st wfafefed swear 81 @i, i3 staer arfuahr a2 (srrar arrueht a2t % Heir F o sram)
T [ATSE F7ar g, T AT STTIHAT I AEH § o ATHT STTEH Hl AqRT FdT gl

U A, ST UF ATHT Aqad % T § A5l ITH FAT g, T9 aF UF 197 Jqae a7 Tgal g o
T o6 eft srfersme T areadrd 6T AT FATHT Tl gr AT’ 8l

TiRfre 14
feoquft: 77 Ry T IRA @T 99 (32 T UH) F 6T T5l gl 39 T T TS AT oET

ATF 104 TAT AARTEN F@T AIEF A1 g1 AT daqed! siaeagd i foarfér e (e
T AT TH) 4 SHT-3T, F A= TS File TG q7 8 af g e 6T 1)

s A RafEr wme (3w o= ww) 4, fiwr-srqay, F any g

1.

HIS[ET FTAL % FHET Ja1 o f9e arsaraet &7 ST B3 o § sraiq osat ‘B Raf =+
forawor & T\ UY oeR "qAN-UA' ST 9TeRl SATIF AT FHT (FATOr F TAH 9T ERl ATH- g
Fraor &1y T T R

‘TS TF T U 4 § 27 T ShA0reRTelT SUeel AT 9@T 79F (32 U UH) 104 § 921 faF
T g FAIF AT AET ATHHT o Hated Tt TRATRIAE IS, gl ST THAT [T, 'Are
TF A T 1, sy axig Rt a7 7o\ aw s § qaqe T Ay oJam
ATEE 101, ATEATT SGT G HT T (00T, § gieafad & T gl

TS TF AT TH 4 | TH IUS & ST S UF AT TH 9 < AT SAqag qAF s UF A 0H 17 F
TS ToTelt [Tt & Soae SATSAT AT THIETT T& T Fd gl AT UF 37 U 4, I JH(cqH

! o7z afvfare siavmdr R Rifir a8 U e w4, Fer-erE, ¥ AT @ Far € S B staerg
o= foaifasr 79 (3 U o UH (17, SH1eTad-, S & Sag a@r a9 are g ST a7 @ g '
srferetfora g1 T § ST 1 ey 2023 | T IHH 918 = g1 ATl arfue (Xarfe srafe & TArat g
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4. ZIOFHT YIH FAT g: A UF T U 9 T TART FIA =l TEATE Ge; 3T Aa<e (overlay)
FrEFIT| T 3T WS & ST A TF A UF 4 F FHAT 6 Siqid dIAT qqae AT #3d §
ot a7 e ya= #ar g

o AT STHT el I ST FEA & T ATE U A TH' 9 F TATT & ST IATL-
FETE T AT AT T 6T ST 37T ATIH AT H AT A1 ke, ve

o FHOMAT HI, AT FEATAT ST FF § TFTAT § 2023 TF ‘A TF AT TH; 9 & AR
FIA H TF qhodd TEATE e &l

T 4T TS T ST ST AT 104 F 8 & i

TS T 3T TE 9 3 TN T FhfoTs FeATE el % gad § ‘9 UF A% U 4 H q=gai 37 5
T Ferrterd T T § ST s=ag 20%-209, 35%-358, 399-39T ¥ 46-49 Sie fauw v g1 9+
FEATE IHIoTH Fe AT a@l 7S 104 § 51 &F T g, T qRaid «@r qE 104 H =9
A=Al H AR Al AT TAT g1 TAT, M TF A U 4 A Aqoes qedra & arf
FHAGAT Tl TATT TG F [T ST=ea HeATall il AT T q19% 104 H ST T@T 47 2

AT-3X SFATE GAT-FAL0T 2 § HLATEA o A s T M7 UH 4 | =g 203-20¢ S T 5
ST g AT 2 g T UF SEmal Ja 1S U o UF 9 i S#ATE g A AR FAT & af 98
AE UF AT U 9 F A =ug g2 F €I U a1 @l G (A U UH) 39 F F5 A8
TIAT T IEAT| FoF qeATE ThfoTsh g AT oaT 919 104 H 781 & AT 8, o7 S o
AT 104 F T A=a2 HATa 1 qreqtord A1 37 =T g1 To1fv, o1 U o) ug 4 ¥ s==e
AT % T FHAGAT Al a9 TG & o7 Aqoeg Tt &l AT oa@r 719 104 7 ST w@n
AT Bl

5. AFIITE @l HIE a7 (S T UF ) FHT 'E UF o U9 4 § 7 sq=sg 39 (@) ger f&ar
AT g1 TR oft, I ST AT 104 F SAowal hf wF GeArsi & g ‘AT Uw o uH 4 &
q=E TEATSAl & AT FHAGAT a1 T3, TH ST H TH T ogs 94Tl TIET JET J19F (3T T
TH) 104 | T+ T4 T3 T Bl

6. AToR 40-417 415 ¥ 42-51 warat fAfyr ud wermor & "@aferd § sfiv AT o/ 7+ 104 §
zHforT ot 7€ e w8 it I At daed # g 98 §) Janf, o uw e vw 4 Ay
A=R HEAT F AT FHAGAT 1 a9 7@ % (o sif=es @&l ®1 ArediT o@r 7=+ 104 7
ST @ 4T 2l

[®1.5. 01/01/2009-#1er.V(dTE-XII)]
AT qIUSH, 30T qT

froqur: wer R, AR % TSI, S|, 9 2, g% 3, 3uEe (i) ® et anan[. €.111(:), A
16 ®¥adT, 2015 F ZI=T, STfAg=eT "t ar.%1.f4.242(37), fadi® 31 91+, 2023 g, Ateg==r
TeaT AarF.492(s7), fGATF 12 snreq, 2024 T T U U o quT sfegEar den
554(zr), famier 09 fadae, 2024 g sifaw aw wentfaa g o)
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MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 28th September, 2024

G.S.R. 602(E).—In exercise of the powers conferred by section 133 read with section 469 of the Companies
Act, 2013 (18 of 2013), the Central Government, hereby makes the following rules further to amend the Companies
(Indian Accounting Standards) Rules, 2015, namely: —

1. (1) These rules may be called the Companies (Indian Accounting Standards) Third Amendment Rules, 2024.

2) They shall come into force on the date of their publication in the Official Gazette.

2. Inthe Companies (Indian Accounting Standards) Rules, 2015 (hereinafter referred to as the said rules), in rule 5,
the following proviso shall be inserted, namely: -

“Provided that an insurer or insurance company may provide its financial statement as per Ind AS 104 for the
purposes of consolidated financial statements by its parent or investor or venturer till the Insurance Regulatory and
Development Authority notifies the Ind AS 117 and for this purpose, Ind AS 104 shall, as specified in the Schedule to
these rules, continue to apply.”

3. After the Annexure to the said rules and the entries relating thereto, the following Schedule shall be inserted,
namely: -

“SCHEDULE

[See proviso to rule 5]

Indian Accounting Standard (Ind AS) 104

Insurance Contracts

(This Indian Accounting Standard includes paragraphs set in bold type and plain type, which have equal

authority. Paragraphs in bold type indicate the main principles.)

Objective

1 The objective of this Indian Accounting Standard (Ind AS) is to specify the financial reporting for
insurance contracts by any entity that issues such contracts (described in this Ind AS as an insurer). In
particular, this Ind AS requires:

(a) limited improvements to accounting by insurers for insurance contracts.

(b) disclosure that identifies and explains the amounts in an insurer’s financial statements arising from
insurance contracts and helps users of those financial statements understand the amount, timing
and uncertainty of future cash flows from insurance contracts.

Scope

2 An entity shall apply this Ind AS to:

(a) insurance contracts (including reinsurance contracts) that it issues and reinsurance contracts that
it holds.

(b)  financial instruments that it issues with a discretionary participation feature (see paragraph 35).
Ind AS 107, Financial Instruments: Disclosures, requires disclosure about financial instruments,
including financial instruments that contain such features.

3 This Ind AS does not address other aspects of accounting by insurers, such as accounting for financial
assets held by insurers and financial liabilities issued by insurers (see Ind AS 32, Financial Instruments:
Presentation, Ind AS 107 and Ind AS 109, Financial Instruments).

4 An entity shall not apply this Ind AS to:
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(a) product warranties issued directly by a manufacturer, dealer or retailer (see Ind AS 115,
Revenue from Contracts with Customers and Ind AS 37, Provisions, Contingent Liabilities and
Contingent Assets).

(b) employers’ assets and liabilities under employee benefit plans (see Ind AS 19, Employee
Benefits, and Ind AS 102, Share-based Payment) and retirement benefit obligations reported by
defined benefit retirement plans.

(©) contractual rights or contractual obligations that are contingent on the future use of, or right to
use, a non-financial item (for example, some licence fees, royalties, variable lease payments and
similar items), as well as a lessee’s residual value guarantee embedded in a lease (see Ind AS
116, Leases, Ind AS 115, Revenue from Contracts with Customers, and Ind AS 38, Intangible
Assets).

(d) financial guarantee contracts unless the issuer has previously asserted explicitly that it regards
such contracts as insurance contracts and has used accounting applicable to insurance contracts,
in which case the issuer may elect to apply either Ind AS 32, Ind AS 107 and Ind AS 109 or this
Ind AS to such financial guarantee contracts. The issuer may make that election contract by
contract, but the election for each contract is irrevocable.

(e) contingent consideration payable or receivable in a business combination (see Ind AS 103,
Business Combinations).

(f) direct insurance contracts that the entity holds (ie direct insurance contracts in which the entity
is the policyholder). However, a cedant shall apply this Standard to reinsurance contracts that it
holds.

For ease of reference, this Ind AS describes any entity that issues an insurance contract as an insurer,
whether or not the issuer is regarded as an insurer for legal or supervisory purposes.

A reinsurance contract is a type of insurance contract. Accordingly, all references in this Ind AS to
insurance contracts also apply to reinsurance contracts.

Embedded derivatives

Ind AS 109 requires an entity to separate some embedded derivatives from their host contract, measure
them at fair value and include changes in their fair value in profit or loss. Ind AS 109 applies to
derivatives embedded in an insurance contract unless the embedded derivative is itself an insurance
contract.

As an exception to the requirements in Ind AS 109, an insurer need not separate, and measure at fair
value, a policyholder’s option to surrender an insurance contract for a fixed amount (or for an amount
based on a fixed amount and an interest rate), even if the exercise price differs from the carrying amount
of the host insurance liability. However, the requirements in Ind AS 109 do apply to a put option or
cash surrender option embedded in an insurance contract if the surrender value varies in response to the
change in a financial variable (such as an equity or commodity price or index), or a non-financial
variable that is not specific to a party to the contract. Furthermore, those requirements also apply if the
holder’s ability to exercise a put option or cash surrender option is triggered by a change in such a
variable (for example, a put option that can be exercised if a stock market index reaches a specified
level).

Paragraph 8 applies equally to options to surrender a financial instrument containing a discretionary
participation feature.

Unbundling of deposit components

Some insurance contracts contain both an insurance component and a deposit component. In some cases,
an insurer is required or permitted to unbundle those components:
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12

(a) unbundling is required if both the following conditions are met:

(1)  the insurer can measure the deposit component (including any embedded surrender options)
separately (ie without considering the insurance component).

(i1)  the insurer’s accounting policies do not otherwise require it to recognise all obligations and
rights arising from the deposit component.

(b) unbundling is permitted, but not required, if the insurer can measure the deposit component
separately as in (a)(i) but its accounting policies require it to recognise all obligations and rights
arising from the deposit component, regardless of the basis used to measure those rights and
obligations.

(c) unbundling is prohibited if an insurer cannot measure the deposit component separately as in
(a)(@).

The following is an example of a case when an insurer’s accounting policies do not require it to
recognise all obligations arising from a deposit component. A cedant receives compensation for losses
from a reinsurer, but the contract obliges the cedant to repay the compensation in future years. That
obligation arises from a deposit component. If the cedant’s accounting policies would otherwise permit
it to recognise the compensation as income without recognising the resulting obligation, unbundling is
required.

To unbundle a contract, an insurer shall:
(a) apply this Ind AS to the insurance component.

(b) apply Ind AS 109 to the deposit component.

Recognition and measurement

13

14

Temporary exemption from some other Ind ASs

Paragraphs 10—12 of Ind AS 8, Accounting Policies, Changes in Accounting Estimates and Errors,
specify criteria for an entity to use in developing an accounting policy if no Ind AS applies specifically
to an item. However, this Ind AS exempts an insurer from applying those criteria to its accounting
policies for:

(a) insurance contracts that it issues (including related acquisition costs and related intangible assets,
such as those described in paragraphs 31 and 32); and

(b) reinsurance contracts that it holds.

Nevertheless, this Ind AS does not exempt an insurer from some implications of the criteria in
paragraphs 10—12 of Ind AS 8. Specifically, an insurer:

(a)  shall not recognise as a liability any provisions for possible future claims, if those claims arise
under insurance contracts that are not in existence at the end of the reporting period (such as
catastrophe provisions and equalisation provisions).

(b)  shall carry out the liability adequacy test described in paragraphs 15-19.

(c)  shall remove an insurance liability (or a part of an insurance liability) from its balance sheet
when, and only when, it is extinguished—ie when the obligation specified in the contract is
discharged or cancelled or expires.

(d) shall not offset:
(1)  reinsurance assets against the related insurance liabilities; or

(i) income or expense from reinsurance contracts against the expense or income from the
related insurance contracts.

(e)  shall consider whether its reinsurance assets are impaired (see paragraph 20).
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15

16

17

18

19

20

Liability adequacy test

An insurer shall assess at the end of each reporting period whether its recognised insurance
liabilities are adequate, using current estimates of future cash flows under its insurance contracts.
If that assessment shows that the carrying amount of its insurance liabilities (less related deferred
acquisition costs and related intangible assets, such as those discussed in paragraphs 31 and 32) is
inadequate in the light of the estimated future cash flows, the entire deficiency shall be recognised
in profit or loss.

If an insurer applies a liability adequacy test that meets specified minimum requirements, this Ind AS
imposes no further requirements. The minimum requirements are the following:

(a)  The test considers current estimates of all contractual cash flows, and of related cash flows such
as claims handling costs, as well as cash flows resulting from embedded options and guarantees.

(b)  If the test shows that the liability is inadequate, the entire deficiency is recognised in profit or
loss.

If an insurer’s accounting policies do not require a liability adequacy test that meets the minimum
requirements of paragraph 16, the insurer shall:

(a)  determine the carrying amount of the relevant insurance liabilities' less the carrying amount of:
(1)  any related deferred acquisition costs; and

(ii)  any related intangible assets, such as those acquired in a business combination or portfolio
transfer (see paragraphs 31 and 32). However, related reinsurance assets are not considered
because an insurer accounts for them separately (see paragraph 20).

(b)  determine whether the amount described in (a) is less than the carrying amount that would be
required if the relevant insurance liabilities were within the scope of Ind AS 37. If it is less, the
insurer shall recognise the entire difference in profit or loss and decrease the carrying amount of
the related deferred acquisition costs or related intangible assets or increase the carrying amount
of the relevant insurance liabilities.

If an insurer’s liability adequacy test meets the minimum requirements of paragraph 16, the test is
applied at the level of aggregation specified in that test. If its liability adequacy test does not meet those
minimum requirements, the comparison described in paragraph 17 shall be made at the level of a
portfolio of contracts that are subject to broadly similar risks and managed together as a single portfolio.

The amount described in paragraph 17(b) (ie the result of applying Ind AS 37) shall reflect future
investment margins (see paragraphs 27-29) if, and only if, the amount described in paragraph 17(a) also
reflects those margins.

Impairment of reinsurance assets

If a cedant’s reinsurance asset is impaired, the cedant shall reduce its carrying amount accordingly and
recognise that impairment loss in profit or loss. A reinsurance asset is impaired if, and only if:

(a) there is objective evidence, as a result of an event that occurred after initial recognition of the
reinsurance asset, that the cedant may not receive all amounts due to it under the terms of the
contract; and

(b)  that event has a reliably measurable impact on the amounts that the cedant will receive from the
reinsurer.

20A-20Q [Refer Appendix 1]

' The relevant insurance liabilities are those insurance liabilities (and related deferred acquisition costs and related intangible
assets) for which the insurer’s accounting policies do not require a liability adequacy test that meets the minimum requirements
of paragraph 16.
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20R-20S [Refer Appendix 1]

21

22

23

24

25

Changes in accounting policies

Paragraphs 22-30 apply both to changes made by an insurer that already applies Ind ASs and to changes
made by an insurer adopting Ind ASs for the first time.

An insurer may change its accounting policies for insurance contracts if, and only if, the change
makes the financial statements more relevant to the economic decision-making needs of users and
no less reliable, or more reliable and no less relevant to those needs. An insurer shall judge
relevance and reliability by the criteria in Ind AS 8.

To justify changing its accounting policies for insurance contracts, an insurer shall show that the change
brings its financial statements closer to meeting the criteria in Ind AS 8, but the change need not achieve
full compliance with those criteria. The following specific issues are discussed below:

(a)  current interest rates (paragraph 24);

(b)  continuation of existing practices (paragraph 25);
(c¢)  prudence (paragraph 26);

(d)  future investment margins (paragraphs 27-29); and
(e)  shadow accounting (paragraph 30).

Current market interest rates

An insurer is permitted, but not required, to change its accounting policies so that it remeasures
designated insurance liabilities® to reflect current market interest rates and recognises changes in those
liabilities in profit or loss. At that time, it may also introduce accounting policies that require other
current estimates and assumptions for the designated liabilities. The election in this paragraph permits
an insurer to change its accounting policies for designated liabilities, without applying those policies
consistently to all similar liabilities as Ind AS 8 would otherwise require. If an insurer designates
liabilities for this election, it shall continue to apply current market interest rates (and, if applicable, the
other current estimates and assumptions) consistently in all periods to all these liabilities until they are
extinguished.

Continuation of existing practices

An insurer may continue the following practices, but the introduction of any of them does not satisfy
paragraph 22:

(a)  measuring insurance liabilities on an undiscounted basis.

(b) measuring contractual rights to future investment management fees at an amount that exceeds
their fair value as implied by a comparison with current fees charged by other market participants
for similar services. It is likely that the fair value at inception of those contractual rights equals
the origination costs paid, unless future investment management fees and related costs are out of
line with market comparables.

(c) wusing non-uniform accounting policies for the insurance contracts (and related deferred
acquisition costs and related intangible assets, if any) of subsidiaries, except as permitted by
paragraph 24. If those accounting policies are not uniform, an insurer may change them if the
change does not make the accounting policies more diverse and also satisfies the other
requirements in this Ind AS.

2 |n this paragraph, insurance liabilities include related deferred acquisition costs and related intangible assets, such as those
discussed in paragraphs 31 and 32.
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26

27

28

29

30

Prudence

An insurer need not change its accounting policies for insurance contracts to eliminate excessive
prudence. However, if an insurer already measures its insurance contracts with sufficient prudence, it
shall not introduce additional prudence.

Future investment margins

An insurer need not change its accounting policies for insurance contracts to eliminate future investment
margins. However, there is a rebuttable presumption that an insurer’s financial statements will become
less relevant and reliable if it introduces an accounting policy that reflects future investment margins in
the measurement of insurance contracts, unless those margins affect the contractual payments. Two
examples of accounting policies that reflect those margins are:

(a)  using a discount rate that reflects the estimated return on the insurer’s assets; or

(b)  projecting the returns on those assets at an estimated rate of return, discounting those projected
returns at a different rate and including the result in the measurement of the liability.

An insurer may overcome the rebuttable presumption described in paragraph 27 if, and only if, the other
components of a change in accounting policies increase the relevance and reliability of its financial
statements sufficiently to outweigh the decrease in relevance and reliability caused by the inclusion of
future investment margins. For example, suppose that an insurer’s existing accounting policies for
insurance contracts involve excessively prudent assumptions set at inception and a discount rate
prescribed by a regulator without direct reference to market conditions, and ignore some embedded
options and guarantees. The insurer might make its financial statements more relevant and no less
reliable by switching to a comprehensive investor-oriented basis of accounting that is widely used and
involves:

(a)  current estimates and assumptions;
(b)  areasonable (but not excessively prudent) adjustment to reflect risk and uncertainty;

(c) measurements that reflect both the intrinsic value and time value of embedded options and
guarantees; and

(d) a current market discount rate, even if that discount rate reflects the estimated return on the
insurer’s assets.

In some measurement approaches, the discount rate is used to determine the present value of a future
profit margin. That profit margin is then attributed to different periods using a formula. In those
approaches, the discount rate affects the measurement of the liability only indirectly. In particular, the
use of a less appropriate discount rate has a limited or no effect on the measurement of the liability at
inception. However, in other approaches, the discount rate determines the measurement of the liability
directly. In the latter case, because the introduction of an asset-based discount rate has a more
significant effect, it is highly unlikely that an insurer could overcome the rebuttable presumption

described in paragraph 27.
Shadow accounting

In some accounting models, realised gains or losses on an insurer’s assets have a direct effect on the
measurement of some or all of (a) its insurance liabilities, (b) related deferred acquisition costs and (c)
related intangible assets, such as those described in paragraphs 31 and 32. An insurer is permitted, but
not required, to change its accounting policies so that a recognised but unrealised gain or loss on an
asset affects those measurements in the same way that a realised gain or loss does. The related
adjustment to the insurance liability (or deferred acquisition costs or intangible assets) shall be
recognised in other comprehensive income if, and only if, the unrealised gains or losses are recognised
in other comprehensive income. This practice is sometimes described as ‘shadow accounting’.
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32

33

34

Insurance contracts acquired in a business combination or portfolio transfer

To comply with Ind AS 103, an insurer shall, at the acquisition date, measure at fair value the insurance
liabilities assumed and insurance assets acquired in a business combination. However, an insurer is
permitted, but not required, to use an expanded presentation that splits the fair value of acquired
insurance contracts into two components:

(a)  a liability measured in accordance with the insurer’s accounting policies for insurance contracts
that it issues; and

(b) an intangible asset, representing the difference between (i) the fair value of the contractual
insurance rights acquired and insurance obligations assumed and (ii) the amount described in (a).
The subsequent measurement of this asset shall be consistent with the measurement of the related
insurance liability.

An insurer acquiring a portfolio of insurance contracts may use the expanded presentation described in
paragraph 31.

The intangible assets described in paragraphs 31 and 32 are excluded from the scope of Ind AS 38 and
Ind AS 36, Impairment of Assets. However, Ind AS 38 and Ind AS 36 apply to customer lists and
customer relationships reflecting the expectation of future contracts that are not part of the contractual
insurance rights and contractual insurance obligations that existed at the date of a business combination
or portfolio transfer.

Discretionary participation features
Discretionary participation features in insurance contracts

Some insurance contracts contain a discretionary participation feature as well as a guaranteed element.
The issuer of such a contract:

(a) may, but need not, recognise the guaranteed element separately from the discretionary
participation feature. If the issuer does not recognise them separately, it shall classify the whole
contract as a liability. If the issuer classifies them separately, it shall classify the guaranteed
element as a liability.

(b)  shall, if it recognises the discretionary participation feature separately from the guaranteed
element, classify that feature as either a liability or a separate component of equity. This Ind AS
does not specify how the issuer determines whether that feature is a liability or equity. The issuer
may split that feature into liability and equity components and shall use a consistent accounting
policy for that split. The issuer shall not classify that feature as an intermediate category that is
neither liability nor equity.

(c)  may recognise all premiums received as revenue without separating any portion that relates to the
equity component. The resulting changes in the guaranteed element and in the portion of the
discretionary participation feature classified as a liability shall be recognised in profit or loss. If
part or all of the discretionary participation feature is classified in equity, a portion of profit or
loss may be attributable to that feature (in the same way that a portion may be attributable to non-
controlling interests). The issuer shall recognise the portion of profit or loss attributable to any
equity component of a discretionary participation feature as an allocation of profit or loss, not as
expense or income (see Ind AS 1, Presentation of Financial Statements).

(d)  shall, if the contract contains an embedded derivative within the scope of Ind AS 109, apply Ind
AS 109 to that embedded derivative.

(e) shall, in all respects not described in paragraphs 14-20 and 34(a)—(d), continue its existing
accounting policies for such contracts, unless it changes those accounting policies in a way that
complies with paragraphs 21-30.
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35

35A

Discretionary participation features in financial instruments

The requirements in paragraph 34 also apply to a financial instrument that contains a discretionary
participation feature. In addition:

(a)  if the issuer classifies the entire discretionary participation feature as a liability, it shall apply the
liability adequacy test in paragraphs 15—19 to the whole contract (ie both the guaranteed element
and the discretionary participation feature). The issuer need not determine the amount that would
result from applying Ind AS 109 to the guaranteed element.

(b) if the issuer classifies part or all of that feature as a separate component of equity, the liability
recognised for the whole contract shall not be less than the amount that would result from
applying Ind AS 109 to the guaranteed element. That amount shall include the intrinsic value of
an option to surrender the contract, but need not include its time value if paragraph 9 exempts that
option from measurement at fair value. The issuer need not disclose the amount that would result
from applying Ind AS 109 to the guaranteed element, nor need it present that amount separately.
Furthermore, the issuer need not determine that amount if the total liability recognised is clearly
higher.

(c) although these contracts are financial instruments, the issuer may continue to recognise the
premiums for those contracts as revenue and recognise as an expense the resulting increase in the
carrying amount of the liability.

(d) although these contracts are financial instruments, an issuer applying paragraph 20(b) of Ind AS
107 to contracts with a discretionary participation feature shall disclose the total interest expense
recognised in profit or loss, but need not calculate such interest expense using the effective
interest method.

[Refer Appendix 1]

35B-35N [Refer Appendix 1]

Disclosure

36

37

Explanation of recognised amounts

An insurer shall disclose information that identifies and explains the amounts in its financial
statements arising from insurance contracts.

To comply with paragraph 36, an insurer shall disclose:
(a)  its accounting policies for insurance contracts and related assets, liabilities, income and expense.

(b)  the recognised assets, liabilities, income and expense (and, if it presents its statement of cash
flows using the direct method, cash flows) arising from insurance contracts. Furthermore, if the
insurer is a cedant, it shall disclose:

(1) gains and losses recognised in profit or loss on buying reinsurance; and

(i1))  if the cedant defers and amortises gains and losses arising on buying reinsurance, the
amortisation for the period and the amounts remaining unamortised at the beginning and
end of the period.

(c) the process used to determine the assumptions that have the greatest effect on the measurement
of the recognised amounts described in (b). When practicable, an insurer shall also give
quantified disclosure of those assumptions.

(d) the effect of changes in assumptions used to measure insurance assets and insurance liabilities,
showing separately the effect of each change that has a material effect on the financial
statements.

(e) reconciliations of changes in insurance liabilities, reinsurance assets and, if any, related
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38

39

39A

deferred acquisition costs.

Nature and extent of risks arising from insurance contracts

An insurer shall disclose information that enables users of its financial statements to evaluate the
nature and extent of risks arising from insurance contracts.

To comply with paragraph 38, an insurer shall disclose:

(a)

(b)
(©)

(d)

(e)

its objectives, policies and processes for managing risks arising from insurance contracts and the
methods used to manage those risks.

[Refer Appendix 1]

information about insurance risk (both before and after risk mitigation by reinsurance), including
information about:

(i)  sensitivity to insurance risk (see paragraph 39A).

(ii)  concentrations of insurance risk, including a description of how management determines
concentrations and a description of the shared characteristic that identifies each
concentration (eg type of insured event, geographical area, or currency).

(iii)  actual claims compared with previous estimates (ie claims development). The disclosure
about claims development shall go back to the period when the earliest material claim arose
for which there is still uncertainty about the amount and timing of the claims payments, but
need not go back more than ten years. An insurer need not disclose this information for
claims for which uncertainty about the amount and timing of claims payments is typically
resolved within one year.

information about credit risk, liquidity risk and market risk that paragraphs 31-42 of Ind AS 107
would require if the insurance contracts were within the scope of Ind AS 107. However:

(i)  an insurer need not provide the maturity analysis required by paragraph 39(a) and (b) of
Ind AS 107 if it discloses information about the estimated timing of the net cash outflows
resulting from recognised insurance liabilities instead. This may take the form of an
analysis, by estimated timing, of the amounts recognised in the balance sheet.

(ii)  if an insurer uses an alternative method to manage sensitivity to market conditions, such as
an embedded value analysis, it may use that sensitivity analysis to meet the requirement in
paragraph 40(a) of Ind AS 107. Such an insurer shall also provide the disclosures required
by paragraph 41 of Ind AS 107.

information about exposures to market risk arising from embedded derivatives contained in a host
insurance contract if the insurer is not required to, and does not, measure the embedded
derivatives at fair value.

To comply with paragraph 39(c)(i), an insurer shall disclose either (a) or (b) as follows:

(a)

(b)

a sensitivity analysis that shows how profit or loss and equity would have been affected if
changes in the relevant risk variable that were reasonably possible at the end of the reporting
period had occurred; the methods and assumptions used in preparing the sensitivity analysis; and
any changes from the previous period in the methods and assumptions used. However, if an
insurer uses an alternative method to manage sensitivity to market conditions, such as an
embedded value analysis, it may meet this requirement by disclosing that alternative sensitivity
analysis and the disclosures required by paragraph 41 of Ind AS 107.

qualitative information about sensitivity, and information about those terms and conditions of
insurance contracts that have a material effect on the amount, timing and uncertainty of the
insurer’s future cash flows.
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39B-39M [Refer Appendix 1]

Effective date and transition

40 *
41 *
41A %
41B  *
41c *
41D *
41E  *
41F  *

41G As a consequence of issuance of Ind AS 115, Revenue from Contracts with Customers, paragraphs 4(a)
and (c), B7(b), B18(h) and B21 are amended. An entity shall apply those amendments when it applies
Ind AS 115.

41H Omitted *

411 Ind AS 116 amended paragraph 4. An entity shall apply that amendment when it applies Ind AS 116.
42-51 [Refer Appendix 1]

Appendix A

Defined terms
This appendix is an integral part of the Ind AS.

Cedant The policyholder under a reinsurance contract.

deposit component A contractual component that is not accounted for as a derivative under Ind AS 109 and
would be within the scope of Ind AS 109 if it were a separate instrument.

direct insurance An insurance contract that is not a reinsurance contract.

contract

discretionary A contractual right to receive, as a supplement to guaranteed benefits, additional
participation benefits:

feature (a) that are likely to be a significant portion of the total contractual benefits;

(b)  whose amount or timing is contractually at the discretion of the issuer; and
(c) that are contractually based on:
(1)  the performance of a specified pool of contracts or a specified type of
contract;
(i1) realised and/or unrealised investment returns on a specified pool of assets
held by the issuer; or
(iii) the profit or loss of the company, fund or other entity that issues the
contract.

fair value Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date.
(See Ind AS 113.)

" Refer Appendix 1
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financial guarantee
contract

financial risk

guaranteed
benefits

guaranteed
element

insurance asset

insurance
contract

insurance liability
insurance risk

insured event

insurer

liability adequacy
test

policyholder
reinsurance assets
reinsurance
contract

reinsurer

unbundle

A contract that requires the issuer to make specified payments to reimburse the holder
for a loss it incurs because a specified debtor fails to make payment when due in
accordance with the original or modified terms of a debt instrument.

The risk of a possible future change in one or more of a specified interest rate, financial
instrument price, commodity price, foreign exchange rate, index of prices or rates, credit
rating or credit index or other variable, provided in the case of a non-financial variable
that the variable is not specific to a party to the contract.

Payments or other benefits to which a particular policyholder or investor has an
unconditional right that is not subject to the contractual discretion of the issuer.

An obligation to pay guaranteed benefits, included in a contract that contains a
discretionary participation feature.

An insurer’s net contractual rights under an insurance contract.

A contract under which one party (the insurer) accepts significant insurance risk from
another party (the policyholder) by agreeing to compensate the policyholder if a
specified uncertain future event (the insured event) adversely affects the policyholder.
(See Appendix B for guidance on this definition.)

An insurer’s net contractual obligations under an insurance contract.
Risk, other than financial risk, transferred from the holder of a contract to the issuer.

An uncertain future event that is covered by an insurance contract and creates
insurance risk.

The party that has an obligation under an insurance contract to compensate a
policyholder if an insured event occurs.

An assessment of whether the carrying amount of an insurance liability needs to be
increased (or the carrying amount of related deferred acquisition costs or related
intangible assets decreased), based on a review of future cash flows.

A party that has a right to compensation under an insurance contract if an insured
event occurs.

A cedant’s net contractual rights under a reinsurance contract.

An insurance contract issued by one insurer (the reinsurer) to compensate another
insurer (the cedant) for losses on one or more contracts issued by the cedant.

The party that has an obligation under a reinsurance contract to compensate a cedant if
an insured event occurs.

Account for the components of a contract as if they were separate contracts.

Appendix B

Definition of an insurance contract

This appendix is an integral part of the Ind AS.

B1 This appendix gives guidance on the definition of an insurance contract in Appendix A. It addresses the

following issues:

(a) the term ‘uncertain future event’ (paragraphs B2—B4);

(b) payments in kind (paragraphs B5-B7);



34

THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

B2

B3

B4

B5

B6

B7

(c) insurance risk and other risks (paragraphs B§-B17);
(d) examples of insurance contracts (paragraphs B18—B21);
(e) significant insurance risk (paragraphs B22-B28); and

() changes in the level of insurance risk (paragraphs B29 and B30).

Uncertain future event

Uncertainty (or risk) is the essence of an insurance contract. Accordingly, at least one of the following
is uncertain at the inception of an insurance contract:

(a) whether an insured event will occur;
(b) when it will occur; or
(c) how much the insurer will need to pay if it occurs.

In some insurance contracts, the insured event is the discovery of a loss during the term of the contract,
even if the loss arises from an event that occurred before the inception of the contract. In other
insurance contracts, the insured event is an event that occurs during the term of the contract, even if the
resulting loss is discovered after the end of the contract term.

Some insurance contracts cover events that have already occurred, but whose financial effect is still
uncertain. An example is a reinsurance contract that covers the direct insurer against adverse
development of claims already reported by policyholders. In such contracts, the insured event is the
discovery of the ultimate cost of those claims.

Payments in kind

Some insurance contracts require or permit payments to be made in kind. An example is when the
insurer replaces a stolen article directly, instead of reimbursing the policyholder. Another example is
when an insurer uses its own hospitals and medical staff to provide medical services covered by the
contracts.

Some fixed-fee service contracts in which the level of service depends on an uncertain event meet the
definition of an insurance contract in this Ind AS but are not regulated as insurance contracts in some
countries. One example is a maintenance contract in which the service provider agrees to repair
specified equipment after a malfunction. The fixed service fee is based on the expected number of
malfunctions, but it is uncertain whether a particular machine will break down. The malfunction of the
equipment adversely affects its owner and the contract compensates the owner (in kind, rather than
cash). Another example is a contract for car breakdown services in which the provider agrees, for a
fixed annual fee, to provide roadside assistance or tow the car to a nearby garage. The latter contract
could meet the definition of an insurance contract even if the provider does not agree to carry out
repairs or replace parts.

Applying this Standard to the contracts described in paragraph B6 is likely to be no more burdensome
than applying the Ind ASs that would be applicable if such contracts were outside the scope of this Ind
AS:

(a)  There are unlikely to be material liabilities for malfunctions and breakdowns that have already
occurred.

(b) If Ind AS 115 applied, the service provider would recognise revenue when (or as) it transfers
services to the customer (subject to other specified criteria). That approach is also acceptable
under this Ind AS, which permits the service provider (i) to continue its existing accounting
policies for these contracts unless they involve practices prohibited by paragraph 14 and (ii) to
improve its accounting policies if so permitted by paragraphs 22—30.

(c)  The service provider considers whether the cost of meeting its contractual obligation to provide
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B8

B9

B10

Bl11

B12

B13

B14

services exceeds the revenue received in advance. To do this, it applies the liability adequacy test
described in paragraphs 15—19 of this Ind AS. If this Accounting Standard did not apply to these
contracts, the service provider would apply Ind AS 37 to determine whether the contracts are
onerous.

(d)  For these contracts, the disclosure requirements in this Ind AS are unlikely to add significantly to
disclosures required by other Ind ASs.

Distinction between insurance risk and other risks

The definition of an insurance contract refers to insurance risk, which this Ind AS defines as risk, other
than financial risk, transferred from the holder of a contract to the issuer. A contract that exposes the
issuer to financial risk without significant insurance risk is not an insurance contract.

The definition of financial risk in Appendix A includes a list of financial and non-financial variables.
That list includes non-financial variables that are not specific to a party to the contract, such as an
index of earthquake losses in a particular region or an index of temperatures in a particular city.
It excludes non-financial variables that are specific to a party to the contract, such as the occurrence or
non-occurrence of a fire that damages or destroys an asset of that party. Furthermore, the risk of
changes in the fair value of a non-financial asset is not a financial risk if the fair value reflects not only
changes in market prices for such assets (a financial variable) but also the condition of a specific non-
financial asset held by a party to a contract (a non-financial variable). For example, if a guarantee of
the residual value of a specific car exposes the guarantor to the risk of changes in the car’s physical
condition, that risk is insurance risk, not financial risk.

Some contracts expose the issuer to financial risk, in addition to significant insurance risk. For
example, many life insurance contracts both guarantee a minimum rate of return to policyholders
(creating financial risk) and promise death benefits that at some times significantly exceed the
policyholder’s account balance (creating insurance risk in the form of mortality risk). Such contracts
are insurance contracts.

Under some contracts, an insured event triggers the payment of an amount linked to a price index.
Such contracts are insurance contracts, provided the payment that is contingent on the insured event
can be significant. For example, a life-contingent annuity linked to a cost-of-living index transfers
insurance risk because payment is triggered by an uncertain event—the survival of the annuitant. The
link to the price index is an embedded derivative, but it also transfers insurance risk. If the resulting
transfer of insurance risk is significant, the embedded derivative meets the definition of an insurance
contract, in which case it need not be separated and measured at fair value (see paragraph 7 of this Ind
AS).

The definition of insurance risk refers to risk that the insurer accepts from the policyholder. In other
words, insurance risk is a pre-existing risk transferred from the policyholder to the insurer. Thus, a
new risk created by the contract is not insurance risk.

The definition of an insurance contract refers to an adverse effect on the policyholder. The definition
does not limit the payment by the insurer to an amount equal to the financial impact of the adverse
event. For example, the definition does not exclude ‘new-for-old’ coverage that pays the policyholder
sufficient to permit replacement of a damaged old asset by a new asset. Similarly, the definition does
not limit payment under a term life insurance contract to the financial loss suffered by the deceased’s
dependants, nor does it preclude the payment of predetermined amounts to quantify the loss caused by
death or an accident.

Some contracts require a payment if a specified uncertain event occurs, but do not require an adverse
effect on the policyholder as a precondition for payment. Such a contract is not an insurance contract
even if the holder uses the contract to mitigate an underlying risk exposure. For example, if the holder
uses a derivative to hedge an underlying non-financial variable that is correlated with cash flows from
an asset of the entity, the derivative is not an insurance contract because payment is not conditional on
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B15

B16

B17

B18

whether the holder is adversely affected by a reduction in the cash flows from the asset. Conversely,
the definition of an insurance contract refers to an uncertain event for which an adverse effect on the
policyholder is a contractual precondition for payment. This contractual precondition does not require
the insurer to investigate whether the event actually caused an adverse effect, but permits the insurer to
deny payment if it is not satisfied that the event caused an adverse effect.

Lapse or persistency risk (ie the risk that the counterparty will cancel the contract earlier or later than
the issuer had expected in pricing the contract) is not insurance risk because the payment to the
counterparty is not contingent on an uncertain future event that adversely affects the counterparty.
Similarly, expense risk (ie the risk of unexpected increases in the administrative costs associated with
the servicing of a contract, rather than in costs associated with insured events) is not insurance risk
because an unexpected increase in expenses does not adversely affect the counterparty.

Therefore, a contract that exposes the issuer to lapse risk, persistency risk or expense risk is not an
insurance contract unless it also exposes the issuer to insurance risk. However, if the issuer of that
contract mitigates that risk by using a second contract to transfer part of that risk to another party, the
second contract exposes that other party to insurance risk.

An insurer can accept significant insurance risk from the policyholder only if the insurer is an entity
separate from the policyholder. In the case of a mutual insurer, the mutual accepts risk from each
policyholder and pools that risk. Although policyholders bear that pooled risk collectively in their
capacity as owners, the mutual has still accepted the risk that is the essence of an insurance contract.

Examples of insurance contracts

The following are examples of contracts that are insurance contracts, if the transfer of insurance risk is
significant:

(a)  insurance against theft or damage to property.
(b) insurance against product liability, professional liability, civil liability or legal expenses.

(c¢) life insurance and prepaid funeral plans (although death is certain, it is uncertain when death will
occur or, for some types of life insurance, whether death will occur within the period covered by
the insurance).

(d) life-contingent annuities and pensions (ie contracts that provide compensation for the uncertain
future event—the survival of the annuitant or pensioner—to assist the annuitant or pensioner in
maintaining a given standard of living, which would otherwise be adversely affected by his or her
survival).

(e)  disability and medical cover.

(f)  surety bonds, fidelity bonds, performance bonds and bid bonds (ie contracts that provide
compensation if another party fails to perform a contractual obligation, for example an obligation
to construct a building).

(g) credit insurance that provides for specified payments to be made to reimburse the holder for a
loss it incurs because a specified debtor fails to make payment when due under the original or
modified terms of a debt instrument. These contracts could have various legal forms, such as that
of a guarantee, some types of letter of credit, a credit derivative default contract or an insurance
contract. However, although these contracts meet the definition of an insurance contract, they
also meet the definition of a financial guarantee contract in Ind AS 109 and are within the scope
of Ind AS 107 and Ind AS 109, not this Ind AS (see paragraph 4(d)). Nevertheless, if an issuer of
financial guarantee contracts has previously asserted explicitly that it regards such contracts as
insurance contracts and has used accounting applicable to insurance contracts, the issuer may
elect to apply either Ind AS 107 and Ind AS 109 or this Ind AS to such financial guarantee
contracts.
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(h)

O]

)
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(m)

product warranties. Product warranties issued by another party for goods sold by a manufacturer,
dealer or retailer are within the scope of this Ind AS. However, product warranties issued directly
by a manufacturer, dealer or retailer are outside its scope, because they are within the scope of
Ind AS 115 and Ind AS 37.

title insurance (ie insurance against the discovery of defects in title to land that were not apparent
when the insurance contract was written). In this case, the insured event is the discovery of a
defect in the title, not the defect itself.

travel assistance (ie compensation in cash or in kind to policyholders for losses suffered while
they are travelling). Paragraphs B6 and B7 discuss some contracts of this kind.

catastrophe bonds that provide for reduced payments of principal, interest or both if a specified
event adversely affects the issuer of the bond (unless the specified event does not create
significant insurance risk, for example if the event is a change in an interest rate or foreign
exchange rate).

insurance swaps and other contracts that require a payment based on changes in climatic,
geological or other physical variables that are specific to a party to the contract.

reinsurance contracts.

B19 The following are examples of items that are not insurance contracts:

()

(b)

()

(d)

(e)

()

(2)

(h)

investment contracts that have the legal form of an insurance contract but do not expose the
insurer to significant insurance risk, for example life insurance contracts in which the insurer
bears no significant mortality risk (such contracts are non-insurance financial instruments or
service contracts, see paragraphs B20 and B21).

contracts that have the legal form of insurance, but pass all significant insurance risk back to the
policyholder through non-cancellable and enforceable mechanisms that adjust future payments by
the policyholder as a direct result of insured losses, for example some financial reinsurance
contracts or some group contracts (such contracts are normally non-insurance financial
instruments or service contracts, see paragraphs B20 and B21).

self-insurance, in other words retaining a risk that could have been covered by insurance (there is
no insurance contract because there is no agreement with another party).

contracts (such as gambling contracts) that require a payment if a specified uncertain future event
occurs, but do not require, as a contractual precondition for payment, that the event adversely
affects the policyholder. However, this does not preclude the specification of a predetermined
payout to quantify the loss caused by a specified event such as death or an accident (see also
paragraph B13).

derivatives that expose one party to financial risk but not insurance risk, because they require that
party to make payment based solely on changes in one or more of a specified interest rate,
financial instrument price, commodity price, foreign exchange rate, index of prices or rates, credit
rating or credit index or other variable, provided in the case of a non-financial variable that the
variable is not specific to a party to the contract (see Ind AS 109).

a credit-related guarantee (or letter of credit, credit derivative default contract or credit insurance
contract) that requires payments even if the holder has not incurred a loss on the failure of the
debtor to make payments when due (see Ind AS 109).

contracts that require a payment based on a climatic, geological or other physical variable that is
not specific to a party to the contract (commonly described as weather derivatives).

catastrophe bonds that provide for reduced payments of principal, interest or both, based on a
climatic, geological or other physical variable that is not specific to a party to the contract.

B20 If the contracts described in paragraph B19 create financial assets or financial liabilities, they are
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within the scope of Ind AS 109. Among other things, this means that the parties to the contract use
what is sometimes called deposit accounting, which involves the following:

(a)  one party recognises the consideration received as a financial liability, rather than as revenue.
(b)  the other party recognises the consideration paid as a financial asset, rather than as an expense.

B21 If the contracts described in paragraph B19 do not create financial assets or financial liabilities, Ind AS
115 applies. Under Ind AS 115, revenue is recognised when (or as) an entity satisfies a performance
obligation by transferring a promised good or service to a customer in an amount that reflects the
consideration to which the entity expects to be entitled.

Significant insurance risk

B22 A contract is an insurance contract only if it transfers significant insurance risk. Paragraphs B8—B21
discuss insurance risk. The following paragraphs discuss the assessment of whether insurance risk is
significant.

B23 Insurance risk is significant if, and only if, an insured event could cause an insurer to pay significant
additional benefits in any scenario, excluding scenarios that lack commercial substance (ie have no
discernible effect on the economics of the transaction). If significant additional benefits would be
payable in scenarios that have commercial substance, the condition in the previous sentence may be
met even if the insured event is extremely unlikely or even if the expected (ie probability-weighted)
present value of contingent cash flows is a small proportion of the expected present value of all the
remaining contractual cash flows.

B24 The additional benefits described in paragraph B23 refer to amounts that exceed those that would be
payable if no insured event occurred (excluding scenarios that lack commercial substance). Those
additional amounts include claims handling and claims assessment costs, but exclude:

(a) the loss of the ability to charge the policyholder for future services. For example, in an
investment-linked life insurance contract, the death of the policyholder means that the insurer can
no longer perform investment management services and collect a fee for doing so. However, this
economic loss for the insurer does not reflect insurance risk, just as a mutual fund manager does
not take on insurance risk in relation to the possible death of the client. Therefore, the potential
loss of future investment management fees is not relevant in assessing how much insurance risk is
transferred by a contract.

(b)  waiver on death of charges that would be made on cancellation or surrender. Because the contract
brought those charges into existence, the waiver of these charges does not compensate the
policyholder for a pre-existing risk. Hence, they are not relevant in assessing how much insurance
risk is transferred by a contract.

(c) a payment conditional on an event that does not cause a significant loss to the holder of the
contract. For example, consider a contract that requires the issuer to pay one million rupees if an
asset suffers physical damage causing an insignificant economic loss of one rupee to the holder.
In this contract, the holder transfers to the insurer the insignificant risk of losing one rupee. At the
same time, the contract creates non-insurance risk that the issuer will need to pay 999,999 rupees
if the specified event occurs. Because the issuer does not accept significant insurance risk from
the holder, this contract is not an insurance contract.

(d)  possible reinsurance recoveries. The insurer accounts for these separately.

B25 An insurer shall assess the significance of insurance risk contract by contract, rather than by reference
to materiality to the financial statements.’ Thus, insurance risk may be significant even if there is a

3 For this purpose, contracts entered into simultaneously with a single counterparty (or contracts that are otherwise interdependent)
form a single contract.
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B26

B27

B28

B29

B30

Note:

minimal probability of material losses for a whole book of contracts. This contract-by-contract
assessment makes it easier to classify a contract as an insurance contract. However, if a relatively
homogeneous book of small contracts is known to consist of contracts that all transfer insurance risk,
an insurer need not examine each contract within that book to identify a few non-derivative contracts
that transfer insignificant insurance risk.

It follows from paragraphs B23—B25 that if a contract pays a death benefit exceeding the amount
payable on survival, the contract is an insurance contract unless the additional death benefit is
insignificant (judged by reference to the contract rather than to an entire book of contracts). As noted
in paragraph B24(b), the waiver on death of cancellation or surrender charges is not included in this
assessment if this waiver does not compensate the policyholder for a pre-existing risk. Similarly, an
annuity contract that pays out regular sums for the rest of a policyholder’s life is an insurance contract,
unless the aggregate life-contingent payments are insignificant.

Paragraph B23 refers to additional benefits. These additional benefits could include a requirement to
pay benefits earlier if the insured event occurs earlier and the payment is not adjusted for the time
value of money. An example is whole life insurance for a fixed amount (in other words, insurance that
provides a fixed death benefit whenever the policyholder dies, with no expiry date for the cover). It is
certain that the policyholder will die, but the date of death is uncertain. The insurer will suffer a loss
on those individual contracts for which policyholders die early, even if there is no overall loss on the
whole book of contracts.

If an insurance contract is unbundled into a deposit component and an insurance component, the
significance of insurance risk transfer is assessed by reference to the insurance component. The
significance of insurance risk transferred by an embedded derivative is assessed by reference to the
embedded derivative.

Changes in the level of insurance risk

Some contracts do not transfer any insurance risk to the issuer at inception, although they do transfer
insurance risk at a later time. For example, consider a contract that provides a specified investment
return and includes an option for the policyholder to use the proceeds of the investment on maturity to
buy a life-contingent annuity at the current annuity rates charged by the insurer to other new
annuitants when the policyholder exercises the option. The contract transfers no insurance risk to the
issuer until the option is exercised, because the insurer remains free to price the annuity on a basis that
reflects the insurance risk transferred to the insurer at that time. However, if the contract specifies the
annuity rates (or a basis for setting the annuity rates), the contract transfers insurance risk to the issuer
at inception.

A contract that qualifies as an insurance contract remains an insurance contract until all rights and
obligations are extinguished or expire.

4Appendix 1

This Appendix is not a part of the Indian Accounting Standard. The purpose of this Appendix is only to
bring out the differences between Indian Accounting Standard (Ind AS) 104 and the corresponding
International Financial Reporting Standard (IFRS) 4, Insurance Contracts, issued by the International
Accounting Standards Board.

4 This appendix contains comparison with IFRS 4, Insurance contracts, which has been superseded by IFRS 17, Insurance
Contracts, issued by the International Accounting Standards Board for annual reporting periods beginning on or after 1
January 2023.
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Comparison with IFRS 4, Insurance Contracts

1

Note:

Different terminology is used, to make it consistent with existing laws eg, term ‘balance sheet’ is used
instead of ‘Statement of financial position’ and ‘Statement of profit and loss’ is used instead of
‘Statement of comprehensive income’.

The transitional provisions given in IFRS 4 have not been given in Ind AS 104, since all transitional
provisions related to Ind ASs, wherever considered appropriate have been included in Ind AS 101,
First-time Adoption of Indian Accounting Standards corresponding to IFRS 1, First-time Adoption of
International Financial Reporting Standards.

IFRS 4 contains provisions that address concerns arising from the different effective dates of IFRS 9 and the
forthcoming Insurance Contracts Standard, IFRS 17. IFRS 4 provides two optional approaches: a temporary
exemption from applying IFRS 9; and an overlay approach. It provides the following two options for entities
that issue insurance contracts within the scope of IFRS 4:

e the option to recognise in other comprehensive income, rather than profit or loss, the volatility that
could arise when IFRS 9 is applied before the new insurance contracts Standard is issued; and

e give companies whose activities are predominantly connected with insurance an optional temporary
exemption from applying IFRS 9 until 2023.

The above optional temporary exemptions have not been provided under Ind AS 104.

In the context of optional temporary exemptions from applying IFRS 9, paragraphs 3 and 5 have been
amended and paragraphs 20A-20Q, 35A-35N, 39B-39M, 46-49 have been added in IFRS 4. Since temporary
optional exemptions have not been provided under Ind AS 104, these paragraphs have not been included in
Ind AS 104. However, paragraph numbers have been retained in Ind AS 104 to maintain consistency
with IFRS 4.

Amendments to Interest Rate Benchmark Reform—Phase 2 added paragraphs 20R-20S in IFRS 4 which
prescribes that an insurer applying the temporary exemption from IFRS 9 shall read certain paragraph
references of IAS 39 in place of paragraph references of IFRS 9. Since temporary optional exemptions have
not been provided under Ind AS 104, these paragraphs have not been included in Ind AS 104. However,
paragraph numbers have been retained in Ind AS 104 to maintain consistency with IFRS 4.

Paragraph 39(b) has been deleted in IFRS 4 by IASB. However, paragraph number has been retained in
Ind AS 104 to maintain consistency with IFRS 4.

Paragraphs 40-41F, and 41H, and 42-51 related to effective date and transition have not been included
in Ind AS 104 as these are not relevant in Indian context. However, in order to maintain consistency
with paragraph numbers of IFRS 4, these paragraph numbers are retained in Ind AS 104.
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